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expressed by authors do not rtecessarily reflect 
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only), double-spaced with at least 1-inch margins. 
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ber should appear on the first page. Authors 
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articles via e-mail to the Editor at the SPMC web 
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Certified, Insured or Registered Mail. Write or e- 
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• Limited Premium Space Available 
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commissionable; proofs are not supplied. 
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and related accessories. The SPMC does not guar- 
antee advertisements, but accepts copy in good 
faith, reserving the right to reject objectionable 
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How 12-Subject Plates were Made 
and Why $5 Micro Back Plates 
629 and 637 Were Saved 

T he purpose of this article is to explain how 

12-subject flat bed currency printing plates were made, and then 
e.xplain the circumstances that led to the late use of U. S. small size 
$5 micro back plates 629 and 637. 

Plate 629 produced 35,225 sheets (422,700 notes) during a three month 
period straddling 1947 and 1948. Plate 637 produced 598,259 sheets 
(7,179,108 notes) from 1945 until 1949. 

These two plates created an e.xtraordinary trove of our rarest mules. 

Printings from 629 are about 17 times scarcer than those from 637. However, 

637 specimens are highly prized, and some are e.xtraordinar)' rarities in them- 
selves. 

THE PAPER COLUMN 

by Peter Huntoon 



Mules 

The first use of the term mule as applied to U. S. small notes was for a 
note that has a micro size plate number on one side and a macro size number 
on the other. Marco size numbers began to be used in 1938. Both face and 
back plates with both sizes of plate numbers were used on the presses for a few 
t ears until the stock of micro plates wore out. Consequently micro backs fre- 
quently found themselves mated with macro faces, and vi.sa versa, so mules were 
created as a minor variety. 

The last S5 micro back plate made was 938; the first macro 939. They 
were respectively finished on September 24, 1937, and Januart' 13, 1938. Both 
were used in ordinaiy' production. The last S5 micro back in actual service was 
905, and it was taken off the pre.s.ses on February 14, 1940. 

629 and 637 

Two e.xtraordinary micro back plates were lurking in the plate vault, and 
were eventually sent to press as an economy measure. These were 629 and 637. 
Plate 629 was finished on December 29, 1933, in normal sequence with its 
peers, but it was never used until one three-month press run lasting from 
November 24, 1947, to February 2, 1948. Plate 637 was begun on January 24, 
1935, and first serxed as a master. Ultimately it was finished as a printing plate 
on November 10, 1944. It saw almost continuous service from June 23, 1945, 
to June 14, 1949. Plate 629 was sent to press for its single press run during one 
period when 637 was out of sendee, a circumstance that probably was not a 
coincidence. Thus, both 629 and 637 saw sendee as much as a decade after their 
contemporaries were canceled. 

The burning question is: why were 629 and 637 singled out for presenta- 
tion? 
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Comparison between micro and macro 
plate numbers. 



Old and New Gauge 

Much of the answer involves an earlier innovation; specifically a change 
in the vertical spacing between the subjects on printing plates. Three years 
before macro plate numbers were contemplated, a practical solution began to 
be implemented to reduce spoilage caused by tight margins. The vertical sepa- 
ration between the subjects on the plates was increased. The wider spacings 
began to be pha.sed in on $5 plates during the summer of 1934, beginning with 
Silver Certificate Series of 1934 face plate 25. Such plates were called new 
gauge by Bureau of Engraving and Printing personnel. 

The last of the tightly spaced S5 back plates was 629, a plate that was fin- 
ished on December 29, 1933. Old gauge back plates through 575 saw active 
service until January 28, 1936. However, as shown on Table 1, all the old 
gauge $5 backs inclusive of 576 through 629 were made but never used. They 
were finally canceled on April 1, 1937, except for 629. Plate 629 was saved as 
the last of its kind! 

The first new gauge $5 back plate w'as 630, a steel plate, that was first 
completed as a master on December 4, 1934, and then finished as a working 
printing plate on January 31, 1935. During its service as a master, it was used 
to create nickel masters 631, 635 and 637, as well as a number of nickel work- 
ing plates. Masters 631 and 635 were defective, never used for amthing, and 
canceled. 

New gauge back production began on November 27, 1935, when plates 
632-634, 636, and 638-652 were sent to press in what looks like a large order to 
rebuild a depleted stockpile of $5 backs. The use of plate 630 as a working 
plate was delayed until January 1 1, 1936, when it was first sent to press. 

Plate 637 was special. It was used as a master to make numerous altos 
which in turn were used to make innumerable working plates. It was saved for 
years in the plate vault after it finished serving in this capacity. 

Master Plates 

Master plates are plates from which working plates are made. There are 
tw'o methods for making master plates: by roll transfer and by electroforming. 
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The roll transfer method was still in use in the early 1930s, especially to make 
master plates. However, electroforming had already become routine in the 
manufacture of working plates, and was the preferred method for making both 
master and working small size plates. 

Roll Transfer Method 

The roll transfer method is an old mechanical process for duplicating 
engraved images on plates. The proce.ss for either a face or hack in the early 
small note era began with a die comprised of a complete, single subject engrav- 
ing of the note on a flat soft steel surface. The image on the die was reverse 
reading (reads from right to left), and intaglio which means that the elements 
to be printed were grooves cut into the surface of the die which hold the ink. If 
the die was inked, its surface wiped clean of excess ink, and paper pressed 
against it, the ink remaining in the grooves would produce a perfect copy of the 
note on the paper. 

The die was hardened by heat treating. Next, a soft steel cylinder called a 
roll was rolled over the die under tremendous pressure. I'he image from the 
die was picked up perfectly on the roll. This process is called a transfer. The 
intaglio grooves cut into the surface of the die appeared in relief on the roll. 
The roll was hardened by heat treating, and then used to repeatedly transfer 
the design onto a flat steel plate to build a 12-suhject plate. The $5 back mas- 
ter plate 630 — the first new gauge $5 back plate — was made in this fashion, 
and approved for use on December 4, 1934. Notice that the images on it were 
exact duplicates of the original die, and the plate was made of .steel. 

Electroforming 

The modern process for building master plates, and for making working 
plates, is an ingenious electrolytic process called electroforming. Phis process 
was invented at the Bureau of Engraving and Printing by George U. Rose, who 
at the time was superintendent of the Engra\ing Division. A protot\’pe elec- 
trohiiic facility employing his technology was first built at the Bureau in 1920 
(Bureau of Engraving and Printing, 1962). New $1 Series of 1923 Silver 
Certificate electrolnic production face plates began to appear in Januar\', 1925 
with Speelman-WTiite face 1911. 

Electroforming is the electrochemical process of depositing metal on a 
charged surface. Three variations on this theme are used in plate manufacture: 
(1) deposition of nickel on plastic, (2) deposition of nickel on nickel, and (3) 
deposition of chromium on nickel. 

The $5 working back plate 629 was made by electroforming in December 
1933, and $5 master back plate 637 was made by electroforming in Januanc 
1935. Plate 637 was duplicated from 12-subject steel master 630 which was 
made of a steel alloy called Moultrie-20. 

WTiat follows is the likely sequence leading to the production of 63 7 and 
successive working plates. Hot dense plastic was pressed onto the entire sur- 
face of 630 under sufficient pressure to force the plastic into all the intaglio fea- 
tures. The plastic was allowed to cool and harden, and then peeled from the 
master. The peel is called an alto or substrate. It constituted a complete mold 
of the 12-subject master plate, and was given number 1216. The intaglio fea- 
tures appeared in relief on its surface identical to the raised image on the roll 
that was used to transfer the image of the original die to master 630. 

The first of the electrochemical forming processes was ready to com- 
mence. The surface of the 12-subject alto containing the image was sprayed 
with a thin film of silver nitrate. The sifter nitrate provided a metallic coating 
that could carr\’ an electrical current. Ne.xt, the alto was submerged in an elec- 
trolvTiic solution in which baskets were suspended that held ingots of 99.6 per- 
cent pure nickel and 0.4 percent cobalt. 7'he alto was negatively charged and 


Peter W. Huntoon writes: 


WTien I went to license my car 
this morning (April 4) at one of a 
dozen or more Di\5sion of Motor 
V'ehicle offices in Nevada, and 
from one of 30 windows at my 
local office, here is the number I 
drew: 629 • PWTd. 

WTiat is the probabiiiu' of 

this? 



The full story is that 1 bought 
a 2003 Toyota Corolla on Feb. 8th, 
2003. A litde over a week ago I 
was driving home through Hender- 
son on a 
thorough- 
fare called 
Horizon 


Parkway 
going 
about 50 


or so. 

•An older guy made a left turn 
into a side street right across my 
bow without signaling or slowing. 

I didn't have a chance. There w'as 
traffic behind him coming toward 
me so I couldn't swerve left. 

Instead I plowed into him hitring 
him on the rear right fender, spin- 
ning him around 180 degrees, leav- 
ing perfectly parallel skid marks in 
my wake. 

My car was totaled and my 
front license plate ruined. His 
insurance bought me a new car. 
WTien I went in to register it, the 
DMY''^ took the damaged plate, 
gave me credit for the fees on it, 
and issued this beauty in its place. 

The fact is, this makes the 
entire e.xperience worth the bother! 

— Peter 
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JAMES POLIS 

BUYING AND SELLING QUALITY COLLECTOR 
SMALL SIZE CURRENCY 
WHY WOULD YOU WISH TO DEAL WITH ME? 

PROFESSIONALISM 

It is my promise to you, the customer, that you will always be treated with the most ardent 

professionalism regarding all matters. 

AFFILIATION 

I am a member of the Professional Currency Dealers Association, Society of Paper Money 

Collectors, Fractional Currency Collectors Board, and American Numismatic Association. 

CONSERVATIVE GRADING 

I am one of the most conservative graders in the hobby (ask anyone who has ever dealt with me). 

AUCTION REPRESENTATION 

Very competitive rates offered - I attend most of the major currency auctions. 

MAIOR ADVERTISER 

Check out my full page ad on page 1 7 in every issue of the Bank Note Reporter. 

FREE PRICE LIST 
Occasionally available upon request. 

WANT LISTS SERVICED 

I attend many of the major shows and auctions to satisfy my customer’s collecting needs. 

SEE WHAT ONE CUSTOMER STATES IN RESPONSE TO HIS ORDER 

THIS IS AN EXAMPLE OF MANY OF MY CUSTOMERS THOUGHTS 

“Hello Jim, 

The two FRNs arrived today safe and secure. Thank you for the very fast delivery. 

My feelings about the condition of the two notes: First the 1985 $20... Perfect, Beautiful, better than expected. Now, the ever sc 
elusive 1963 $20 that has been a royal pain in my butt to find for the last 7 months.... First, understand that the price was more than 1 
wished to have spent, even though it's been a tough and difficult note to secure. Second, you had me a bit worried about the possible 
centering condition, so I was expecting a note that had or might have had some disappointing visual aspects that honestly had me think- 
ing twice about spending the amount you wanted for the note in the first place. WOW WEE... It's simply Great, the margin shift is, as 
you said and tried to assure me of, slight. Not a big deal at all. The note is stunning. 1 could not have wished for a better note. I am 
completely overwhelmed by it's beaur>' and freshness. What a relief to have found such an awesome example. Now 1 have absolutely no 
second thoughts about the price. Seeing it, holding it, feeling it, having it... It was a no-brainer to have bought. 

In short, 1 suppose you could say I'm happy to put it in a single word. Thanks Jim, you have an excellent eye for quality. Your 
contact, service and delivery are an asset to your profession. I'm so very glad a friend of mine, who 1 know only through buying notes 
on ebay, and share the enjoyment of collecting for the last 8 months, sent me your name, email listings and address. 

You've got a customer for life here. No second-guessing your expertise, notes and service on my part at all now. 

Thanks for the super notes!” Jeff ” 
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ACTIVELY ACQUIRING THE FOLLOWING 

LEGAL TENDER NOTES 

From high grade type notes to rare stars 
SILVER CERTIFICATES 

Vigorously searching for key issues but will also gladly accept nice uncirculated type notes 

FEDERAL RESERVE BANK NOTES 
Strong buyer of all type notes as well as challenging rarities 

GOLD CERTIFICATES AND EMERGENCY CURRENCY 
All notes from all denominations in most collectible grades 

FEDERAL RESERVE NOTES 
Desperately seeking the following in all grades: 

Numbered District Notes 
Early Star Notes - 1928 - 1934 issues 
Other key issues such as 1950E, 1963, and I969B 
High Denomination Bills 

FRACTIONAL CURRENCY 

1 am one of the strongest buyers in this field. Take a look at any major auction or show at who 
is buying fractional in all grades and you will usually hear my name. 1 am passionately looking 
for all scarcer varieties as well as Choice-Gem Uncirculated Type Notes for my customers. 
Please send me any notes that you have for a fair and expedient offer 

COLONIAL CURRENCY 

I am interested in all colonies but specifically scarcer ones such as Georgia, New Hampshire, 
The Carolinas, Virginia, as well as more difficult issues from all colonies 

LARGE SIZE TYPE NOTES 
1 would like to purchase any large size type notes available 

CONFEDERATE CURRENCY 
Specifically interested in scarcer types 

JAMES POLIS 

4501 Connecticut Avenue, NW #306 
Washington, DC 20008 
(202) 363 - 6650 
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629 and 637 are the most eagerly sought $5 back 
plate numbers! 




the nickel ingots were positively charged. This caused positively charged nick- 
el ions to dissolve off the ingots and move through the solution where they 
deposited on the negatively charged silver nitrate surface of the plastic alto. 
The nickel coating was allowed to build up to a desired thickness through con- 
tinued electrodeposition. 

The whole was remov'ed fi'oni the electrolytic solution. The silver nitrate 
allowed the plastic alto to separate from the nickel. The result was a perfect 
12-subject nickel mold of the alto called a basso. Bassos are distinguished from 
altos in that the images they carry' are intaglio instead of raised. The silver 
nitrate was stripped from the surface of the basso using a scrubbing brush and 
chromic acid. 

The 12-subject nickel basso was a perfect replica of master steel plate 
630. It was also designated as a master, and given number 637. 

Working Plates 

Next, working nickel altos were grown from nickel master basso 637 by a 
virtually identical electroforming technique. This was accomplished by clean- 
ing the surface of the master with detergent and water, and washing it with a 
potassium dichromate solution. The potassium dichromate caused the outer- 
most layer of atoms in the nickel surface to oxidize. WTen the master was 
placed in the electrolytic bath and negatively charged, the positively charged 
nickel ions in solution plated off on the master. However, the oxide on its sur- 
face did not allow the nickel to bond to the surface. Rather, the nickel simply 
deposited on the surface. Once removed from the electrolytic bath, the newly 
grown nickel alto separated from the master mold along the o.xidized surface. 

The working altos were used to create numerous bassos using the identi- 
cal potassium dichromate o.xide, electrodeposition process. The bassos were 
exact copies of the master plate. 

Nickel is a soft metal, so before a basso could be used as a printing plate, 
it had to he strengthen and its surface hardened. Plate numbers also had to be 
engraved on each subject along the way. 

The nickel basso was fastened to an iron or steel backing to give it struc- 
tural strength. One such bonding technique was called the cycleweld process. 
This apparently employed a thin foil of solder comprised of 50% lead and 50% 
tin. The hacking was coated with a soldering flux, the foil of solder laid over it. 
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$5 ordinary micro back 636 was begun on December 
28, 1934, finished january 11, 1935, used November 
27, 1935-ApriI 7, 1938, and canceled April 8, 1938. 

In contrast, 637 was begun january 24, 1935, finished 
November 10, 1944, used )une 23, 1945-|une 15, 
1949, and canceled June 16, 1949. Photo is of $5 
Series of 1934 Silver Certificate D29734327A serial 
numbered in 1937. 



$5 back 905 was the last micro plate in service, last 
used on February 14, 1940. Photo is of $5 Series of 
1934A mule Silver Certificate G71154383A serial 
numbered in 1940. 



938 was the highest number assigned to a $5 micro 
back. Photo is of $5 Series of 1934A mule Silver 
Certificate F62681806A serial numbered in 1939. 



939 was the first number assigned to a $5 macro 
back. Photo is of $5 Series of 1934A Silver 
Certificate F70950833A serial numbered in 1939. 


and the basso placed over that forming a sandwich. The sandwich was heated 
causing the solder foil to melt, thus bonding the nickel to the iron. 

The plate numbers were added by an engraver using a pantograph 
machine. This was accomplished by coating the surface of the plate with a pro- 
tective tar emulsion. Using a stvdus, a pantograph operator traced the desired 
numbers from a template, and the machine mechanically reduced and inscribed 
the images onto the nickel surface by cutting through the emulsion to expose 
the nickel underneath. Next, an acidic salt solution was placed over the coated 
area, and an electrode with a low current was placed into the solution. The 
current caused the acid to etch the numbers into the nickel. The remaining 
emulsion was cleaned from the surface, and the numbers could now hold ink. 

The surface of the basso was coated with chromium —the hardest metal— 
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to make it wear resistant. The chrome coating also was added electroKtically. 
The basso was placed in an electrolytic solution containing dissolved chrome, 
negatively charged, and the chrome ions plated off onto its surface. 

At this point, the basso had been transformed into a working plate. It was 
certified for perfection, logged into the plate vault, and eventually sent to press. 

Wear 

Chrome plated nickel plates of the period were normally sent to press and 
used until the design e.\hibited wear. They could be refurbished by 
dechroming the plate, and reentering the worn design elements using a roll on 


$5 Series of 1928E mule star 
•07281 117A 1576/637, newly discov- 
ered by Arri jacob and the first report- 
ed of its kind, created a big stir among 
small note collectors at the 2001 
Memphis show where it made its first 
numismatic appearance. 



Cupvriehlcd 2001 ArriJacuh 


a transfer press. Once reentry was completed, the plates were rechromed. 

Dechroming of nickel plates is also accomplished electrolytically. The 
nickel plate is placed in a caustic soda (lye) solution. The current is reversed so 
that the plate is positively charged. A steel cathode — the negative charged sur- 
face — is suspended in the solution so that the chromium ionizes, and the posi- 
tively charged ions dissolve off the surface of the plate and move toward the 
cathode. 

If the plate is steel rather than nickel, it is dechromed by submerging it in 
a chemical bath consisting of a mild solution of hydrochloric acid. The acid 
dissolves the chrome from the surface. Care must be taken to remove the plate 
from the acid bath after the chrome is removed, but before the acid begins to 
dissolve the steel. 

The records for the S5 back plates made during the 1933-1935 period 
reveal that they rarely were reentered, probably because it was cheaper to make 
a new plate than to reenter a worn one. In the cases of the few that were reen- 
tered, they were only reentered once. This means that all had relatively short 
production lives. Yields from plates 632 through 648 ranged from a low- of 
60,000 to high of 371,000 impressions. 

Frugality 

Plate 629 collected dust for years after being made. Similarly, master 637 
survived for an unusually long time. In the meantime, the old-gauge/new- 
gauge distinction had been forgotten, and micro plate numbers had yielded to 
macros. The w^ar years intervened to cause a shortage of materials at the 
Bureau of Engraving and Printing, so conservation measures were taken to 
reduced waste. 

Someone got the bright idea to finish 637 as a printing plate in 1944, and 
send it to press! The cycleweld process was used to bond it to an iron backing, 
and it was chrome plated. There is no record of when the plate numbers were 
engraved on it, but the fact is they w-ere of the old micro size rather than the 
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Table 1. Summary plate histories for small size $5 back plates made during the transition from old to new 
gauge backs. All have micro back plate numbers. Notice the out-of-character usage for plates 629 and 637. 
Data from Bureau of Engraving and Printing (various dates). 


Plate 

Begun 

Finished 

Sent to Press® 

Canceled 

Old Gauge: 





575 

Mar 12, 1933 

Mar 15, 1933 

Jan 4, 1936-Jan 8, 1936 

Apr 1, 1937 

576- 

Mar 12, 1933- 

Mar 15, 1933- 



628 

Dec 6, 1933 

Feb23, 1934 

not used 

Apr 1, 1937 

629 

Dec 6, 1933 

Dec 29, 1933 

Nov 17, 1947-Feb 2, 1948 

Feb 17, 1948 

New Gauge: 




630*^ 

Oct 26, 1934 

Jan 31, 1935 

Jan 11, 1936-Sep 6, 1938 

Sep 7, 1938 

631*^ 

Dec 13, 1934 

defective 

not used 

Jan 7, 1935 

632 

Dec 13, 1934 

jan 2, 1935 

Nov 27, 1935-May 25, 1938 

May 26, 1938 

633 

Dec 19, 1934 

Jan 7, 1935 

Nov 27, 1935-Sep 6, 1938 

Sep 7, 1938 

634 

Dec 19, 1934 

Jan 8, 1935 

Nov 27, 1935-Apr 1, 1937 

Apr 2, 1937 

635^ 

Dec 28, 1 934 

defective 

not used 

Jan 24, 1935 

636 

Dec 28, 1934 

Jan 11, 1935 

Nov 27, 1935-Apr 7, 1938 

Apr 8, 1938 

637^ 

Ian 24, 1935 

Nov 10, 1944 

Iun23, 1945-lun 15, 1949 

Jun 16, 1949 

638 

jan 24, 1935 

Feb 4, 1935 

Nov 27, 1935-Oct 1, 1936 

Oct 2, 1936 


These are the inclusive dates when the plates were logged out to the plate printing division. 
The actual periods of use were within these dates. 

These plates were designated as masters. 631 and 635 were defective and not used. 


macro size as was current in 1944. The plate went to press in 194.\ and over 
the ne.xt four years produced the most e.xotic mules ever to see production. 
The comple.vion of available face plates changed dramatically during that peri- 
od. Three different treasun,’ signature combinations on each of the three cur- 
rent classes of currency found themselves mated with its backs. 

Plate 6.37 was inexplicably rotated out of servnee from November 12, 

1947, until Februaiy’ 17, 1948. Plate 629 was sent to press during this three 
month inten-al, specifically bemeen November 24, 1947, and P'ebruary 2, 

1948, probably as a continuation of the same economy measure. Its 35,225 
impressions found themselves mated with Julian-Snyder Legal Tender Notes, 
Silver Certificates, and Federal Resen'e Notes. Every one of those mule vari- 
eties is a flaming rarity, especially the Federal Reserve Notes! 

Plate 629 was taken off the press on February’ 2, 1948, and reentered the 
next day to prolong its life. By then the old plate had earned its own page in 
the plate ledger because its number was so far out of sequence Irom those with 
which it was sening. But then someone figured out that it was an old gauge 
plate. Maybe a pressman or someone in the e.xamining division noticed center- 
ing problems; maybe the technician who reentered the plate noticed that the 
alignments were off; we have no record. However, the result was cnqitic and 
fatal. Written across the top of its ledger sheet is “Do not send to Press (old 
gauge).” The plate was canceled February^ 1 7, 1948. 

By contrast, nickel master 637 was repeatedly sent to press, and repeated- 
ly became worn. It was reentered seven times, so it lasted four years. It ulti- 
mately produced 598,259 impressions. 
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Table 2. Possible and reported $5 varieties from micro 
and 637. Underlined blocks have been observed. 

back plates 629 

Plate Class 

Series 

Dist. 

Type 

Serial Blocks 

629 SC 

1934C 


mule 

MA. NA. *A 

LT 

1928E 


mule 

HA.AA 

FRN 

1934C 

A 

mule 

AA, A* 



B 

mule 

B£.B* 



C 

mule 

CA. C* 



D 

mule 

DA, D* 



E 

mule 

EA, E* 



F 

mule 

FA,P 



G 

mule 

GB. G* 



H 

mule 

HA, H* 



I 

mule 

IA,r 



J 

mule 

JA,J* 



K 

mule 

K.A,K* 



L 

mule 

LA, L* 

637 SC 

1934A 


mule 

KA. LA. *A 


1934B 


mule 

KA. LA. *A 


1934C 


mule 

LA ALA NAPA •A 

LT 

1928C 


mule 

GA. *A 


1928D 


mule 

GA,*A 


1928E 


mule 

GA. HA. *A 

FRN 

1934 

A 

non-mule 

AA, A* 



B 

non-mule 

BB, B* 



C 

non-mule 

CA,C* 



D 

non-mule 

DA. D* 



E 

non-mule 

EA,E* 



F 

non-mule 

FA,F* 



H 

non-mule 

HA, IT 



J 

non-mule 

JA,J‘ 

FRN 

1934A 

A 

mule 

.AA, A* 



B 

mule 

BB. B* 



C 

mule 

CA. C* 



D 

mule 

DA, D* 



E 

mule 

EA, E* 



F 

mule 

FA,P 



G 

mule 

GA, GB, G! 



H 

mule 

HA.H* 



L 

mule 

LA, LB, L! 

FRN 

1934B 

A 

mule 

AA. A* 



B 

mule 

BB. B* 



B212 

mule 

BB, B* 



C 

mule 

CA,C* 



D 

mule 

DA. D* 



E 

mule 

EA, E* 



F 

mule 

FA,F* 



G 

mule 

GB. G* 



H 

mule 

HA. H* 



I 

mule 

lA,r 



J 

mule 

JA,J* 



L 

mule 

LA. LB. L* 
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Plate Class Series 

Dist. 

Type 

Serial Blocks 

FRN 1934C 

A 

mule 

AA. A* 


B 

mule 

BB, BC. B* 


C 

mule 

CA. CB. C* 


D 

mule 

DA. D* 


E 

mule 

EA,E* 


F 

mule 

FA,P 


G 

mule 

GB.G* 


H 

mule 

HA. H* 


I 

mule 

IA,P 


J 

mule 

JA.J‘ 


K 

mule 

KA,K* 


L 

mule 

LB,L* 

Please report new finds to: Peter Huntoon, P. O. Box 60850, 
N\^ 89006, (702)294-4143, peter.huntoon@att.net 

Boulder City, 


Table 2 contains a listing of all the known anti possible varieties created 
by plates 629 and 637. Details on them can be found in Iluntoon (1997). All 
these varieties are $5 mules of the type with macro face and micro back plate 
numbers, except the Series of 1934 637 Federal Reserve Notes which are 
micro-micro non-mules. 

These 629 and 63 7 mules comprise a special breed because most are the 
only mules possible from their respective series. They have been highly sought 
since they were discovered in the early 1960s by veteran collectors Leon 
Goodman and Rev. Frank Hutchins. 

Summary 

The $5 micro back plates 629 and 637 owed their survival for many years 
beyond the transition from micro to macro size plate numbers to the fact they 
were made when another, more fundamental change was being implemented. 
They were products of the transition from old to new gauge plates, meaning 
that the vertical separations between the subjects were increased slightly to 
alleviate centering problems. 

Plate 629 was the last old gauge plate. It was saved unused, the only one 
of its kind to be preserved. Plate 637, although not the first new gauge S5 
back, was used as a master to make new gauge production plates. .After it had 
served in that capacity, it too was saved for posterity. Plate 637 was completed 
as a printing plate in 1944, and sent to press in 1945, as an economy measure. 
It labored for four years to produce a large group of the most exotic mules in 
the history of small note production. Plate 629 was similarly sent to press in 
1947, but only for three months. The problem was that its status of being an 
obsolete old gauge plate had been forgotten, and it caused centering problems. 
It was canceled after its first press run, but not before it produced another 
group of exceptionally rare mules, every bit as strange and wonderful as the last 
made by 637, only scarcer. 

The transition from old to new gauge was not abrupt, but rather was 
phased in. For e,xample, the last old gauge S5 Silver Certificate Series of 1934 
face was plate 24, begun June 4, 1934, and finished July 5, 1934. It was fol- 
lowed almost immediately by new gauge 25, begun July 10, 1934, and finished 
September 25, 1934. Plate 24 saw service between July 13, 1934, and August 
21, 1935; 25 betw’een September 25, 1934, and June 9, 1936. 

In contrast, the new gauge back plates weren’t placed into service until 
January, 1935. The lag was even more pronounced for S5 Legal Tender Series 
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Table 3. Press records for $5 micro backs 629 and 637. The formats of the two cards were different. 
Plate 629: 

Press Record 

Date Certified: Dec. 29, 1933; Plate Number 1422 

$5 uniform currency back Series 1928, electrolytic, chrome, iron backing, 12 subject 

To press Drop ped 

Sheets 

Date Sec. Printer Printed Good Repairs Worn^ Repairs 

11-24-47 1 A. F. Mitchell 35,225 2-2-48 engr. drop K note worn 

Date canceled: Feb. 1 7, 1 948 
Plate 637: 

Record of Impressions Printed from Engraved Plate 

Plate Printing Division 

Bureau of Engraving and Printing 

Date certified: Nov. 10, 1944; Plate Number 1442 

$5 uniform currency back Series 1928, electrolytic, chrome, cycleweld cemented, 12 subject 



Press 


Sheets 

Dropped 




Date 

No. 

Printer 

Printed 

Good 

Repairs 

Recertified 

Remarks^ 

6-23-45 

645 

E. Harvey 

77,175 


9-21-45 

11-28-45 

engr. drop A note 

12-6-45 

647 

D. Hassett 

26,075 

1-23-46 



regular 

2-12-46 

719 

E. Rockenback 

9,900 


3-6-46 


worn L note*^ 

3-18-46 

649 

j. Robson 

96,255 

6-11-46 



regular 

7-2-46 

542 

j. P. Brennon 

9,225 


7-19-46 

8-1 9-46 

engr. drop D note 

9-26-46 

542 

F. Hoffman 

11,200 

10-17-46 



regular 

10-21-46 

547 

W. Feasel 

1,566 

10-24-46 



hold 

10-25-46 

517 

Jack Evans 

2,975 


10-31-46 

11-20-46 

worn right side C note 

12-3-46 

604 

J. P. Barr 

21,700 

12-23-46 



hold 

1-31-47 

654 

P. J. Davis 

12,694 


2-13-47 

2-27-47 

digs between D & J notes 

2-28-47 

107 

H. Olsen 

70,700 


7-1 7-47 

8-4-47 

scratch in C note 

10-6-47 

107 

H. Olsen 

20,150 

11-12-47 



regular 

2-17-48 

517 

B. Gundle 

131,244 


9-23-48 

10-7-48 

engr. drop worn 

11-9-48 

639 

M. Palter 

79,550 

1-17-49 



hold 

2-22-49 

645 

F. J. Cook 

21,600 


3-7-49 

4-5-49 

engr. drop worn 

6-2-49 

510 

W. C. Feasel 

6,250 


6-14-49 


third note worn next to number 


598,259 


Date canceled: June 16, 1949 

Explanation of terms: engr. drop = plate taken off press because of wear; regular = plate was fully service- 
able when taken off the press; hold = hold plate in the press room for further use; do not send back to the 
plate vault. 

The noted wear on the L note was not a problem because the plate was sent back to press without being 
reentered. 
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of 1928 faces. The last old gauge face in that series was 145, finished on 
January’ 2, 1936, and the first new gauge was 146 finished November 12, 1936, 
more than a year and a half after the Silver Certificate face changeover. In a 
\irtual repeat of the old gauge S5 back story’. Legal Tender faces 1 13 through 
145 never were used. All but 145 were canceled on .April 1, 1937, the same day 
as the unused old gauge $5 back plates. Face 145, the last of its kind, was saved 
unused “for modeling purposes.” Lhifortunately, it was never sent to press in 
the late 1940s like back 629! 
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Small Size U.S. 
Currency is no 
longer just small 
potatoes! 

Put YOUR ideas, 
articles and 
advertising bucks 
in Paper Money’s 
2nd Small Size 
U.S. Currency 
Special Issue ! ! ! 

Coming Soon 

Especially 
wanted are 2-5 
page articles on 
this subject. 

Contact the 
Editor NOW. 

Don’t delay and 
miss out ! 



P.O. Drawer 1 629 • St. Augustine, Florida, 32085-1 629 Phone 
904-794-0784 • Fax 904-824-1018 
Website www.fstctycurr.com • e-mail fstctycurrCo'aug.com 
Your Small Size Currency Specialist! 



1 928-B Star Fine - Rare as hens teeth - Only 5 Known! P.O.R. 



1928-C Star Fine - Less Than 10 Known! - $6,000 



1928-D Star Fine/XF - $5,700 



Rare and Seldom Offered! ChCU - $5,000 
Pack of 100 - $1 2001 L*'s ChCU/Gem - $165.00 
Pack of 1 00 - $5 1 999 BF ChCU/Cem - $650.00 
Shipping & Flandling will be $9.00 
All notes have a 21 day 100% refund guarantee 
www.fstctycurr.com 
Please visit our website. There you will find 
"The Most Comprehensive Listing for 
Small Size US Currency on the Web" 
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OUR MEMBERS SPECIALIZE IN 

SMALL SIZE CURRENCY 

They also specialize in Large Size Type Notes, National Currency, 
Colonial and Continental Currency, Fractionals, Obsolete Notes, Einror Notes, 
MFC's, Confederate Currency, Encased Postage, Stocks and Bonds, 
Autographs and Documents, World Paper Money . . . 
and numerous other areas. 


THE PROFESSIONAL CURRENCY DEALERS ASSOCIATION 

is the leading organization of OVER 100 DEALERS in Currency, 

Stocks and Bonds, Fiscal Documents and related paper items. 



Hosts the annual National and World Paper Money Convention each fall in St. Louis, Missouri. 
Future dates are Nov. 1 8-21 , 2004 and Nov. 17-20, 2005 at the St. Louis Airport Hilton Hotel. 
Encourages public awareness and education regarding the hobby of Paper Money Collecting. 
Sponsors the John Hickman National Currency Exhibit Award each June at the Memphis Paper 
Money Convention. 

Publishes several “How to Collect” booklets regarding currency and related paper items. Availability 
of these booklets can be found in the Membership Directory. 

Is a proud supporter of the Society of Paper Money Collectors. 


To be assured of knowledgeable, professional, and ethical dealings 
when buying or selling currency, look for dealers who 
proudly display the PCDA emblem. 


The Professional Currency Dealers Association 

For a FREE copy of the PCDA Membership Directoiy listing names, addresses and specialties 

of all members, send your request to: 

PCDA 

James A. Simek — Secretary 
P.O.Box 7157 • Westchester, IL 60154 

(630)889-8207 • FAX (630) 889-1 130 


Or Visit Our ^Veb Site At; www.pcdaonline.com 
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TIM^ IWITEO, S'MTES, 1 

‘ A 696i 


THIS CERTIFICATE IS LEGALTENDER 
FOR ALL DEBTS. PUBLIC AND PRIVATE 


69682343G 




“In 55 Years, You Can 
Assemble a Unique Paper 
Money Collection . . . 

I know, Because I did It” 

By A1 Munro 


U.S. Treasurer Georgia Neese Clark 
took the time to autograph the note 
above for a high school student 55 
years ago sending the author off on a 
paper trail that led to a satisfying 
hobby for the rest of his adult life. 
Author Al Munro shares his unique 
collection and recollections herewith. 


A lthough i am a relative necomer to spmc 

(#10250), I’ve been collecting paper money for a long time — 55 
years in fact — and I would like to share my hobby with the other 
members. In 55 years, you can assemble a unique paper money col- 
lection. I know, because I did it. It wasn’t expensive, but it did require time. 

In 1949, my last year in high school, 1 was studying a Silver CT'rtificate 
dollar. It had signatures of two government officials: Treasurer of the L’.S. 
and Secretary of the Treasury. I learned in school that Alexander Hamilton was 
our first Secretary of the Treasury' under President George Washington. He 
serv^ed in office from September 11, 1789, until Januarv- 31, 1795. The other 
person signing the dollar note was the LkS. Treasurer. Our first Treasurer was 
Michael Hillegas, who sensed from July 29, 1775, until September 11th, 1789. 

I wontiered if I could sentl a Silver Certificate to AVashington and have 
the LkS. Treasurer autograph it. 
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THIS CERTIFIES THAT THERE IS ON DEPOSIT IN THETREASURY OF 




X 97874295 D 


LEGALTENDER 
1C AND PRIVATE 


At the time, Truman was President and (ieorgia Neese Clark was Treasury Secretary )ohn W. Snyder was 
Treasurer. I sent .Vis. Clark my dollar note (opposite) and was quite surprised the first of 19 to autograph dollar notes 
to see it returned and autographed. fot the author. 

I then sent another Silver Certificate (above) to Secretary of the 
Treasury, John Snyder and also had it autographed. Since then, I have had all 


/ Collect 


FLORIDA 

Obsolete Currency 
National Currency 
State & Territorial Issues 
Scrip 
Bonds 

Ron Benice 

4452 Deer Trail Blvd. 
Sarasota, FL 34238 

941 927 8765 Benice@Prodigy.net 


MYLAR D® CURRENCY HOLDERS 

PRICED AS FOLLOWS 


BANK NOTE AND CHECK HOLDERS 
SIZE INCHES 50 100 500 1000 

Fractional 4-3M"x 2-1/4' S20.50 S37.00 SI 65.00 S290.00 

Colonial 5-l/2"x3-l/16- S21.00 S38.50 S175.00 $320.00 

Small Currency 6-5/8” x 2-7/8“ S21.50 S41.00 S182.00 $340.00 

Large Currency 7-7/8” x 3-1/2” $24.00 $45.00 $200.00 $375.00 

Auction 9 X 3-3/4' $26.50 $48.00 $235.00 $410.00 

Foreign Currency 8x5 $30.00 $55.00 $250.00 $440.00 

Checks 9-5/8 X 4-1/4” $30.00 $55.00 $2.50.00 $440.00 

SHEET HOLDERS 

SIZE INCHES 10 50 100 250 


Auction 

Foreign Currency 
Checks 


8V;”xl7'/j” $16.50 $72.50 $120.00 $272.00 


9'/j‘x12V:” $15.00 $65.00 $105.00 $233.00 


SIZE INCHES 10 50 100 250 

Obsolete Sheet 

End Open 8V4"x14'/;” $15.50 $67.00 $110.00 $248.00 

National Sheet 

Side Open 8V;” x 17'/j” $16.50 $72.50 $120.00 $272.00 

Stock Certificate 

End Open 9'/j‘x 12’/:” $15.00 $65.00 $105.00 $233.00 

Map & Bond Size 

End Open 18"x24” $60.00 $260.00 $425.00 $960.00 

You may assort note holders for best price (min. .50 pcs. one sizec You may 
assort sheet holders lor best price imin. 5 pcs. one size) imin. 10 [ks. lotab. 

SHIPPING IN THE U.S. (PARCEL POST) FREE OF CHARGE 
Mvlat D' is a Registered Trademark of the Dupont Coryjoration. This also 
applies to uncoated archival quality Mylar' Type D by the Dupont Corp. or 
the equivalent material by ICI Industries Coq). Melinex Type 5 1 6. 

DENLY'S OF BOSTON 

P.O. Box 51010, Boston, MA 02205 • 617-482-8477 
ORDERS ONLY; 800-HI-DENLY • FAX 617-357-8163 










As collectors of U.S. paper money 
know, each time a change occurs in 
the offices of U.S. Secretary of the 
Treasury and/or U.S. Treasurer, it 
occasions a new series of Federal 
Reserve notes. This is one good rea- 
son to pay attention to who is incum- 
bent in these two Treasury 
Department roles. Another good rea- 
son is well illustrated by Al Munro's 
autographed dollar collection. Strung 
together, the author's autograph col- 
lection is a formidable one featuring 
16 U.S. Treasurers' autographs and 22 
Secretaries of the Treasury auto- 
graphs. Readers can relax, the author 
HAS NOT clipped the signatures from 
the notes. His montage is for dramat- 
ic effect only! It also was put together 
before the most recent change in 
Treasury officials. 



A 022197U6 




A-X)2219 
1 .■ 




A 69682343 G J 

, B 50256794 A , 4 

^ a-c" 

B'03957815A i’ 


010294508 


_fS5* I 


^<U\ 


1117835 


A 02473'889 A ^ 


their successors autograph dollar notes for me too. At first I sent Silver 
Certificates, and then Federal Reserve Notes. Their best wishes and comments 
have been interesting and rewarding. I also collected other kinds of autographs, 
but I only wish I would have started this collection when I was younger! 

In all, 1 have accumulated 14 U.S. Treasurer autographs, and 20 consec- 
utive Secretary' of the Trea.sury autographs. Several of the Treasurers person- 
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WANTED: NATIONAL BANK NOTES 

Buying and Selling Nationals 
from all states. 

Price lists are not available. 

Please send your want list. 

Paying collector prices for better 
California notes! 


WILLIAM LITT 

P.O. BOX 6778 
San Mateo, California 94403 
(650) 458-8842 
Fax: (650) 458-8843 
E-mail: BillLitt@aol.com 


Member SPMC, PCDA, ANA 
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FOR .ALL DEBTS.PtJ^C AND PRIVATE 


B 50256794 A 


f/mlnt. vVi 


Signatures on our paper money give it 
an air of legitimacy. Originally hand- 
written signatures appeared, but early 
in the Civil War it became obvious 
that having the actual written signa- 
tures of Treasury officials would be an 
impossible task, so President Lincoln 
signed a bill authorizing delegated 
employees to perform that function. 
Even this soon proved burdensome. 
Starting with the issues of 1 863, 
engraved facsimile signatures were 
employed. In 1925 the facsimile sig- 
nature of the U.S. Treasurer replaced 
that of the Register of the Treasury. 


alized the autograph to me on the dollar note. Ivy Baker Priest was one. 
Romana Banuelos was another. .Among Secretaries of the Treasury, J. 
William Miller and Robert .Anderson also personalized their autograph to me. 

It has been an interesting hobby with wonderful comments from several 
treasurers. Most of the dollars w'ere retumed with typed letters, some signed 
by the person whose name appears on the dollar, and some signed by their sec- 
retaries or assistants. 

However, I received an entirely handwritten note from one. I was 
impressed with the lovely Ivy Baker Priest who wrote me back on her personal 
stationery. She wrote "Please forgive the delay in returning your dollar with 
my signature, I have been very' ill but am now well on the way to recov’en,’." 
Ev'en her name has a nice ring to it. 

I was fortunate to receive a signed dollar note from Dorothy Andrews 
Elston, before she married M'^alter Kabis, therefore changing her signature to 








3 
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Unlike her peers, Ivy Baker Priest took 
the time to write an entire note to the 
author in her own hand writing (holo- 
graph) on her personal stationery, apol- 
ogizing that an illness had slowed down 
her response for an autographed note. 




344 


PAPER MONEY • September/October 2004 • Whole No. 233 



It is interesting to compare the Treasury officials' 
authorized facsimile signatures with their off-hand 
autographs in the Munro collection. For example, 
the loops are exaggerated in Dillon's pen signature 
(at left) and the "H" tilts left not right in Summers'. 
What differences/similarities can you find? 


Dorothy /Andrew's Kabis. I then sent her another note, which she also auto- 
graphed with her new married name. 

.Another interesting incident happened in 1965 when I sent a Federal 
Reserve Note to Kathryn O’Hay Granahan. I asked her if she would mind 
autographing the note I sent. I also asked her to ask Treasury Secretary C. 
Douglas Dillon to sign it as well - if he was handily at a desk near by. Their 
compliance was greatly appreciated. WTien Mrs. Granahan wrote me hack after 
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Katherine O'Hay Granahan signed 
Series 1950D and Series 1963 Federal 
Reserve Notes, Series 1953C and Series 
1963 Legal Tender Notes, and Series 
1935H, Series 1953C and Series 1957B 
Silver Certificates with her boss C. 
Douglas Dillon. She also signed notes 
with his successors Henry Fowler and 
Joseph Barr. 




lOTE IS LEGAL TENDER 
iBTS. PUBUC AND PRIVATE 


.9745 - j 


TREASURY DEPARTMENT 
FISCAL SERVICE 


February 1965 


Mr. Allen Munro 

271 Main Street 

Malden 48, Massachusetts 


Katherine O'Hay Granahan (or an 
associate) carried this Star 
(replacement) Note over to her 
boss's office, C. Douglas Dillon, 
and had him sign the same bill for 
the author. 


Registered Mail 


Dear Mr. Munro: 


1 am enclosing your $1. 00 which I have autographed 


as you requested in your letter o£ February 3, 1965. I 


have also obtained Secretary Dillon's autograph on it £or 


It 18 a pleasure to do this and I hope it brings you 


a great deal of enjoyment. 


With kind regards. 


Sincerely yours 




Kathryn O'Hay Granahan 
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United States Secretaries of the Treasury 

John W. Snyder 

Truman 

6/25/46 - 1/20/53 

George M. Humphrey 

Eisenhower 

1/21/53 -7/29/57 

Robert B. Anderson 

Eisenhower 

7/29/57 - 1/20/61 

C. Douglas Dillon 

Kennedy/L.B. Johnson 

1/21/61-4/1/65 

Henry H. Fowler 

L.B. Johnson 

4/1/65 - 12/20/68 

Joseph W. Barr 

L.B. Johnson 

12/21/68- 1/20/69 

David M. Kennedy 

Nixon 

1/22/69-2/10/71 

John B. Connally 

Nixon 

2/11/71-6/12/72 

George P. Shultz 

Nixon 

6/12/72 - 5/8/74 

William E. Simon 

Nixon/Ford 

5/8/74-1/20/77 

W. Michael Blumenthal 

Carter 

1/23/77 - 8/4/79 

G. William Miller 

Carter 

8/7/79-1/20/81 

Donald T. Regan 

Reagan 

1/22/81'- 2/1/85 

James A. Baker III 

Reagan 

2/4/85-8/17/88 

Nicholas F. Brady 

Reagan/G.H.W. Bush 

9/15/88-1/17/93 

Lloyd M. Bentsen 

Clinton 

1/20/93 - 12/22/94 

Robert E. Rubin 

Clinton 

1/11/95-7/2/99 

Lawrence H. Summers 

Clinton 

7/2/99 - 1/20/01 

Paul H. O’Neill 

G.W. Bush 

1/20/01 - 12/31/02 

John W. Snow 

G.W. Bush 

2/3/03 - 

United States Treasurers 


Georgia Neese Clark 

T ruman/Eisenhower 

6/21/49- 1/27/53 

Ivy Baker Priest 

Eisenhower/Kennedy 

1/28/53 - 1/29/61 

Elizabeth Rudel Smith 

Kennedy 

1/30/61 -4/13/62 

Kathryn O’Hay Granahan 

Kennedy/L.B. Johnson 

1/3/63 - 11/20/66 

Dorothy Andrews Elston 

Nixon 

5/8/69-9/17/70 

Dorothy Andrews Elson Kabis 

Nixon 

9/17/70-4/3/71 

Romana Acosta Banuelos 

Nixon 

12/17/71-2/14/74 

Francine Irving Neff 

Ford 

6/21/74-1/19/77 

Azie Taylor Morton 

Carter 

9/12/77- 1/20/81 

Angela Marie Buchanan 

Reagan 

3/17/81-7/5/83 

Katherine D. Ortega 

Reagan/G.H.W. Bush 

9/22/83 - 7/1/89 

Catalina Vasquez ’Villalpando 

G.H.W. Bush 

11/20/89- 1/20/93 

Mary Ellen Withrow 

Clinton 

3/1/94- 1/20/01 

Rosario Marin 

G.W. Bush 

8/16/01 - 


All these individuals' facsimile signa- 
tures have appeared on U.S. currency 
since Munro started his collection as a 
high school student. All have also 
autographed dollars for the collector. 


getting Secretary Dillon’s autograph on the note too, she wrote “It is a pleasure 
to do this and I hope it brings you a great deal of enjoyment.” 

Dorothy Andrews Kabis, Dorothy Andrews Elston, and Romana Acosta 
Banuelos anwered me in about a week. Most of the others in a couple weeks, 
or a couple of months. 

Sometimes it does take a while for the dollar to come back autographed. 
In 1984 Treasurer Ortega’s secretary Annabella Mejia said “Please forgive the 
delay in responding to your request. Mrs. Ortega’s schedule has been very 
demanding during the past several months and it was impossible to honor 
requests for autographed bills in a timely manner. We appreciate your 
patience.” 

Joseph W. Barr was an amusing situation. Since he was only in office 
from 12/21/68 to 1/20/69, my dollar note was returned to me since he was 
"out" of office. I tracked him down to The American Security and Trust Co. in 
Washington where he was its President, but never received my note back. I 
then sent a second note stating that I have never lost a note before, and in a 
short time received my autographed dollar. 
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THE TREASURER OF THE UNITED STATES 
WASHINOTON. O.C. X0I20 

August 16 , 197^ 


Mr. Allen Munro 
25^ Main Street 
Malden, Massachusetts 021^8 

Dear Mr. Minro: 

iharic you for your recent note regarding the 
new Simon - Neff bills. 

Ehclosed is the autographed money viilch you 
have requested. 

May I ask, in return, that you continue to 
woric against inflation so that this money, and 
all of our mon^, will remain strong. 

Sincerely , 

Prancine I. Neff 
(Mrs. Edward J.) 



Francine I. Neff's approach is some- 
what novel, employing common ver- 
nacular (i.e. "bills" and "money" for 
"notes," or "currency"), together with 
a personal plea to help fight inflation. 
Inflation was a major economic prob- 
lem in the early 1970s leading 
President Nixon to proclaim a wage 
and price freeze. 
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THIS MOTE IS LEGAL TENDER 

F^BUPjANO PRIVATE J 

TCy,.^ ^ 






Several of the Treasury officials have 
personalized their autographs to 
Munro, while most have not. 
Personality is shown in a variety of 
ways. Note Lloyd Bentsen's and 
William Simon's penned autographs 
below. Both are much more exuberant 
than the formalized signatures 
engraved on the currency. The large 
flourishes indicate confidence, leading 
one to speculate whether the limited 
space on the currency "cramped" their 
natural style. 








PAPER MONEY • September/October 2004 • Whole No. 233 


349 



1978 


Mr. Allen Munro 
254 Main Street 
Malden, Mass. 02148 


Dear Mr. Munro 


Thanks ever so much for your support and 
good wishes. 


I'm honored that you chose to add my 
signature to your very fine collection. 


Mrs. Azie Taylor Morton 


THIS NOTE IS UCAL TENDER 
FDR AU. DEBTS. PUBLiC AND PRIVATE 


Treasurer Azie Taylor 
Morton wrote that she was 
"honored" to autograph a 
dollar for Munro. Other offi 
cials have said they were 
"happy," "pleased," or 
"delighted" to do so. 
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Many of these officials have interesting 
and unique lives and experiences 
beyond their duties in the U.S. Treasury 
Department. Nixon's second Secretary 
of the Treasury, former Texas Governor 
John Connally was riding in the John 
Kennedy autocade that fateful day in 
Dallas in 1963, and was also wounded 
in the armed assault. Rosario Marin is 
the first Mexican-born U.S. Treasurer. 
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THE TREASURER OF THE UNITED STATES 

WASHINGTON. D.C. 20220 


December 11, 1984 


Dear Mr. Munro: 

Your two $1.00 notes, which Treasurer Ortega 
was delighted to autograph for you, are returned 
with her best wishes. 

Please forgive the delay in responding to your 
request. Mrs. Ortega's schedule has been very 
demanding during the past several months and it was 
impossible to honor requests for autographed bills 
in a timely manner. We appreciate your patience. 

Best wishes for the holiday season. 

Sincerely, 




Annabel la Mejia 
Secretary to the Treasurer 


Most often the letter that comes back with the autographed dollar says Often the cover letters accompanying 
that the Secretary' of the Treasury or Treasurer was “happy,” or “pleased” or return of the autographed notes are 
“delighted” to sign it for me. Sometimes they also send a biography on the typed over the government officials' 
official, too. signatures giving Munro instantly two- 

In 1971 Dorothy Andrews Kabis wrote me that she “deeply appreciated” second numismatic collectibles, 

my letter and best wishes. ' Ms. Ortega had a very long name and a 

A year later in 1972, Romana Acosta Banuelos wrote me a similar mes- 
sage. She was grateftil for your (my) kind words and congratulations. ^^tes back to Munro in time 

In 1974 Francine I. Neff returned my autographed dollar with the mes- for holiday greetings in 1984. 
sage “May I ask, in return, that you continue to work against inflation so that 
this money, and all of our money, will remain strong.” 

Azie Taylor Morton sent a signed, typed note in 1978 that said “I’m hon- 
ored that you chose to add my signature to your very fine collection.” 

I’ve received many other pleasant comments with the return of these 
autographed notes. 

In 1985 Treasury Secretary Baker’s secretary Sandy Medwid wrote “Best 
of luck on adding even more to your collection.” 

Treasurer Mary Ellen Withrow wrote me in 1994 that “It sounds like 




Spurred by his success obtaining U.S. 
Treasury officials' signatures on notes, 
collector Al Munro has also approached 
foreign dignitaries asking them to sign 
notes. Officials in Canada (below) and 
Nicaragua (over) have complied, but 
spoil sports in Trinidad and Tobago 
nixed the request as "inappropriate." 
Oh well, nothing ventured; nothing 
gained. 


your collction oF autographed ilollar notes is quite e.xtensive. . . .If there is any- 
thing else that 1 can tlo, please feel free to let me know.” 

In 2002 Erica Stewart, Treasurer Marin’s assistant wrote that she hoped 
“that the collection will continue to grow.” 

During the time between appointments of new Treasurers and Treasurv' 
Secretaries, I decidetl to try for foreign signatures on notes. 

Most hand written signatures are very- difficult to decipher on foreign 
currency making it extremely difficult to send and receive the notes back in a 
timely fashion. Most officials were out of office by the time my request was 
received, so I have since put foreign collecting on hold, but not for long. 

Interestingly, Trinidad and Tobago returned my note saying they 
thought it was “ina|ipropriate to comply.” I decided to cross them off my vaca- 
tion plans! I un.successfully sent a pound note to Queen Elizabeth to -autograph. 
That probably didn't get through the front gate! I actually sent Eidel Castro a 
note years ago to sign. I an-i sure he bought a cigar \\-ith it. 



K Of?GANADiA - BANOUE- DU CANADA 




; V ■ i M 

i ; 1 1 « ? J 
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DEPAinMENTOF THE IHEASURY 


WnSIIINGTON 


December 12, 1?)94 


Allen Munro 

261 Upham Street 

Melrose, Mass. 02176 


Dear Mr. Munro 


Thank you for your letter. It sounds like your 
collection of autographed dollar notes is quite 
extensive. 


Enclosed you will find the autographed dollar bill 
that you requested. If there is anything else 
that I can do, please feel free to let me know. 


Happy Holidays! 


MARY ELLEN WITHROW 
Treasurer of the United States 


'‘yesterday is a canceled cHecf^ tomorrow is a promissory note, 
Out today is cos ft.' 


‘Mary ‘ECten ‘Witfirozu 

Treasurer of ifit llnileef Stales 


When Mary Ellen Withrow was 
U.S. Treasurer her stationery 
had security-type engraving 
similar to that which appears 
on the currency down both 
sides and the numismatic apho- 
rism: "Yesterday is a cancelled 
check; tomorrow is a promisso- 
ry note, but today is cash." 


T HE! TMTEiJ) mm 


THIS NOTE IS LEGAL TENDER 
FOR ALL DEBTS. PUBLIC AND PRIVATE 


///»/*//. VirAt 
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•Aupr> 


TI<'>«AS DC \A lUiC « CQMrAKY. UM.nTO 


I lowever, I have had some luck with obtaining autographs of foreign 
notes. .\n official in Canada was kind enough to accommodate my request, as 
was one in Nicaragua, thanks to my brother who was an .American embassy 
officer at the time. 

My youngest brother, married to a Nicaraguan General's daughter, used 
a little influence in getting the President’s autograph on a five Cordoba note. 

■As an employee with the .American Embassy for many years, I asked him 
during his employment in different countries to attempt to get me autographed 
notes whenever possible. 

The Nicaraguan President autographed the five Cordoba note, but was 
not the best liked person in Nicaragua by his countrymen or also by the United 
States. Me was in office from 1967-197*^, but unfortunately was assassinated in 
Paraguay soon after his term. 

■Vly foreign signature attempts in the future will be Australia, New 
Zealand, and England again. 

There are many interesting avenues for the paper money collector. I’m 
glad I chose to collect autographed signatures from our Treasurers and 
Treasury Secretaries on dollar bills. 

I’ve been doing it for more than .50 years now, and am still waiting an.x- 
iously for a new Treasurer or Secretary of the Treasury^ to be appointed. You 
can bet I’ll send him or her a crisp dollar note to autograph for me as soon as 
they become available. •> 


Munro's most recent acquisition is a 
note bearing the autograph of Secretary 
of the Treasury )ohn W. Snow. 
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AMERICAN NUMISMATIC RARITIES’ 



Brings over $4.2 million in new York 



AVERY CHOICE EF 1918 FEDERAL 
Reserve bank note realized $io,350 



Choice Uncirculated 1896 
EDUCATIONAL $5 REALIZED $9,200 



A CHOICE UNCIRCULATED 1913 $50 
GOLD Certificate Realized $6,325 



An uncirculated Lazy deuce on 
Kansas, Illinois Realized $7,475 



A Choice uncirculated 1899 $5 
Silver Certificate Realized $6,440 



A Choice Uncirculated 1862 $2 
LEGAL TENDER NOTE REALIZED $4.370 



A Choice uncirculated Pennsylvania 
Sixpence Note realized $2,070 


Plan to Participate 

• Find OIT ABOLT consigning your I’AITR money to one of 
our upcoming sales. Call Rick Bagg or John Pack, toll-free 
866-81 1-1804. 

• Be a bidder in our auctions. Send us an invoice for $500 
or more and receive a free copy of our next catalogue. If you 
send us an invoice for $5,000 or more, we will send tou all 
of our auction catalogues, free of charge, for one year. 


All highlights stumm here imlvele the 15% buyers fee. 

AMERICAN NUMISMATIC RARITIES, LLC 

PO BOX 1804 • WOLFEBORO, NH 03894 • TOLL-FREE: 866-811-1804 • FAX: 603-569-3875 
WWW.ANRCOINS.COM • AUCTION@ANRCOINS.COM 
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J NUMISMANIA RARE COINS J 

7^ P,0. BOX 847 -- Flemington, NJ 08822 7 ^ 

Tlr Office: (908) 782^1635 Fax: (908) 782^6235 tV 
7 ^ Jess Lipka, Proprietor 7 ^ 


NOBODY 
PAYS MOR 


A215369K 


9983 


TROPHY NATIONALS 


Buying All 50 States, Territorials, Entire State and 
Regional Collections, Red Seals, Brown Backs, 
Statistical Rarities, New Jersey. 


Also Buying Coin Collections and Type 


NO DEAL TOO LARGE! ; 

7^ T^T^TlrTlrTlrTlrT^T^T^TlrT^T^T^TlrTlrTlrTlrTlrTlrTlrTlrTlrTlrTlr 
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Looking Back. You are there: 

The BEP’s Western Currency Facility Promised 
Dioersity, Mew Mote Varieties, Increased Production 


By Fred Reed 


© 


F t. worth, FEBRUARY 16, 1990 - THE UNITED STATES OE 
America formally accepted its satellite Bureau of Engraving and 
Printing facility in Ft. W'orth ceremonies today. More than 200 dig- 
nataries, invited guests, press and public witnessed the event. 

Signing the poster sized documents of transfer before television mini- 
cams, press photographers and an overflow audience at the Amon G. Carter 
Jr. Exhibits Hall were Et. Worth mayor Bob Bolen on behalf of the city and 
U.S. Treasurer Catalina (Cathi) Vasquez Y'^illalpando for the United 
States. 

Ceremonies marking transferral of the BEP plant and grounds to 
the United States were moved from the scheduled on-site location to 
the local exhibition center due to muddy grounds and the threat of 
inclement weather. 

The new building is the first new construction by the BEP 
in more than a half centuty. It is also the first BEP facility to 
be located outside W’^ashington, D.C. 

“This day is one we will remember for a long time to 
come,” Ms. Wllalpando, the nation's 39th Treasurer, said 
in receiving the gift. “Accepting this certificate opens the 
door to the funire of the BEP's new Western Currency / 

Facility.” / 

The ceremonies marked the culmination of a 
five-year process to secure additional printing 
capability for U.S. Federal Reserv'e notes, which 
currently tax BEP capacity at its main printing / 
facility in Washington, D.C. 

The BEP is presently operating 
around the clock, approximately six days 
per week. “Our capacity there (currently 
sev'en billion notes annually] is very, 
very stretched,” BEP Director Peter 
H. Daly told this reporter in an 
exclusive interview the day prior to 
the ceremony. 

The new plant will lessen this burden. 

When fully operational next year, the Ft. W'orth 
plant is expected to produce one-fourth of the 
nation's currency requirements, which last year totaled 6.3 
billion notes, amounting to S72.2 billion face value. 

“If the Western Facility’ printed one-fourth of that amount 
you could spend S2 million per hour for a year and still have .some money 
left over,” the Treasurer elaborated in putting the production capability' of the 
new facility' into perspective. 

In addition to the increased production, putting the Ft. M'orth plant on 
line will also add improved efficiency from new construction and new technol- 
ogy’, reduce shipping costs, and provide an alternative printing site in the event 
of a cataclysmic disaster in Washington, D.C. 


Series 1988A $1 notes were the 
first produced in Ft. Worth with 
distinctive "FW" preced- 
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Right and below: The ceremony to 
transfer title to the building and land 
for the Western Currency Printing 
Facility from local Fort Worth devel- 
opers to the United States was moved 
indoors due to rain which made the 
construction grounds a mire. Special 
busses which were to furlough guests 
to the remote site were sent back to 
the city garage, and hastily prepared 
tickets and badges became necessary 
to gain admittance and enjoy the lun- 
cheon and festivities at Fort Worth's 
Amon G. Carter Exhibits Flail in the 
midst of the city's arts district. An 
overflow crowd of approximately 220 
invited guests and media were present 
for the affair. At right is Treasurer 
Catalina (Cathi) Vasquez Villalpando. 
Below is Ft. Worth Mayor Bob Bolen. 
(Author's photos) 


Ft. Worth 
was selected 
Nov. 24, 1986, 
from among 
more than 80 
applicant cities 
for the HEP 
satellite printing 
plant to be locat- 
ed west of the 
.Mississippi River. 

The key to Ft. 

U'^orth’s success- 
ful bid was a “no 
cost [to the fed- 
eral government] 
proposal” hy 
which local busi- 
ness and civic 
interests provid- 
ed land, improve- 
ments and the 

shell of the BEP production building. 

One hundred acres of land with improvements, and a 360,000 square foot 
building were transferred to the United States during the Ft. Worth ceremony 
today. 

4'he lanil, located at Blue .Mound Road and U.S. 287, was a gift of local 

developer W. .A. Han'ey. Its site is about 
four miles north of the city's 1-820 loop. 
Nearby, Ross Perot Jr. is developing 
.Alliance .Airport in conjunction with the 
city of Ft. AA orth. That airport is the first 
in the United States designed as an indus- 
trial, rather than passenger, facility. 

City and community leaders anteed 
up the $15 million necessary for construc- 
tion as a measure to positively impact the 
Ft. AA'orth economy, which has suffered 
somewhat from the general oil and real 
estate declines in Texas during the past 
decade. Gifts to finance the venture 
ranged from $800,000 down to $100, 
according to .Mayor Bolen. 

The Ft. AVorth mayor and other 
invited politicians on hand to witness the 
ceremony all expressed delight in the fes- 
tivities that had all the earmarks of a 
bipartisan political love feast. 

Among those present were U.$. 
Representatives Pete Geren and Joe 
Barton, who spear-headed the winning 
hid. In prepared remarks, each politician 
in turn appropriately quipped about the 
money plant and how its acquisition 
demonstrateil what was repeatedly 
referred to as “Texans’ Can Do Attitude." 

In chronicling the selection process 
for the crowd, the Ft. AA’orth mavor 
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recounted how his north Texas city put together the team of public officials 
and private business interests to formulate the bid which eventually impressed 
federal officials most. '‘We decided to compete against the rest of America and 
win, and that’s exactly what we did,” Bolen told his appreciative audience. 

In 1985-86 Ft. Worth beat out 8.3 other cities to capture this economic 
plum. Other finalists included Las Vegas and the Denver suburb of Aurora. 

.Although the Feb. 16 ceremony made front page news in the Ft. Woith 
Star Telegratn, in nearby Dallas which also had originally vied for the facility, 
the transfer was greeted by a lack of enthu.siasm in the local Dallas press. 

The BEP plant, which is located in the heart of a new business develop- 
ment and air freight district on the city's north side, will eventually employ 
appro.ximately 300 persons. 

Indirectly it will also help create an additional 900 jobs in the local econ- 
omy for contractors supplying the plant, according to U.S. Senator Phil 
Gramm. ^Ynnually, the plant is expected to generate SI 00 million for the local 
economy “in perpetuity,” Gramm predicted. 

Gramm labeled the public-private coalition who financed the venture as 
“modern day wild carters,” 
likening today’s visionary 
det'elopers to those adven- 
turesome oil drillers of 
'Fexas' illustrious past. 

“This 100 acres of 
land and Si 5 million repre- 
sents one of the best invest- 
ments that Ft. W^orth or any 
other city in .America has 
ever made,” the Republican 
Senator added. 

Federal Rescn-e notes 
printed at the new facility 
will bear the micro print 
mark “FW” to the left of 
the check letter and face 
plate number on the portrait 
sides of the notes. This is 


Three years earlier, on April 25, 

1987, ground-breaking ceremonies 
featured a large crowd with tent, 
horse drawn plow, Tarrant County 
sheriff's posse, and slew of politi- 
cians, incl. Rep. |im Wright (over, at 
top) and (over, below L-R) Senator 
Phil Gramm, Treasury Secretary 
James Baker, horse team owner 
Weldon Faught, Rep. Dick Armey, 
judge Roy English, Texas House 
Speaker Gib Lewis and U.S. Treasurer 
Katherine Ortega. (Photos courtesy 
Coin World) 
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the first time since the BEP assumed total 
production of U.S. currency that notes will be 
printed outside the nation's capital. 

Former Democratic Speaker of the U.S. 
House of Representatives Jim Wright drew 
both chuckles and applause when he quipped, 
“People have begun to complain that there's 
too many federal dollars coming to Ft. Worth. 
Madam Treasurer, you can just tell them that 
they don't have to worry about that any more 
’cause we'll just make our own.” 

Ground was broken at the site on April 
25, 1987. Construction of the Western 
Currency Plant is a joint private-public works 
project. Now that the private development of 
the project is completed and title has been 
transferred to the United States, outfitting of 
the facility will commence. 

V\Tiat was once a Texas pasture will now- 
become a “bastion of technology and produc- 
tivity,” according to Treasurer Villalpando. 
“The design and layout of this facility maxi- 
mizes space utilization and personnel efficien- 
cy,” she said. Of course, special security fea- 
tures have also been incorporated, she added. 

The BEP will install present state of the 
art technology in the plant, including four 
sheet fed 110 De La Rue Giori intaglio press- 
es, BEP Director Peter Daly told this 


Politicians, incl. Rep. )im Wright reporter. These presses repre.sent a slight up grade to current equipment in 

(above) and (below) Senator Phil Washington, D.C. Present presses at the main BEP plant are 18 presses. 

Gramm, Treasury Secretary James Also to be installed at Ft. Worth are tw'o mechanical examining lines and 

Baker, horse team owner Weldon two COPE processing units. 

Faught, Rep. Dick Armey, judge Roy Notes printed at the plant will be produced for tbe Federal Reseiwe banks 

English, Texas House Speaker Gib jn nearby Dallas as w-ell as Kansas City (1-10), and San Francisco (L-12), begin- 

Lewis and U.S. Treasurer Cathi Ortega ning with the $1 denomination. Eventually all denominations for these west- 

put their hand to the plow and ruff up ern^districts will be printed at tbe plant. 

Texas prairie to ma eway ort eB^ Barring unforeseen circumstances, construction at the facility should be 

facility. (Photos courtesy Com Wor/o) i j ■ < t- • • u • urn 

’ ’ completed in August, iujuipment installation will rollovv'. 1 he BEP expects to 
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Liddell/Litt compile weighty, new NBN study 


PMC jMEMBERS ROBERT W. LIDDELL .AND 
William Litt have made a large contribution to 
fanciers of National Currency with the release of their 
new volume National CuiTency: An Analysis -with Values 
(BNR Press, 2004). 

Liddell is a Pennsylvania nationals collector and 
computer consultant. Litt is a San Francisco Bay Area 
collector-dealer. Both are SPMC Life Members. 

Talcing a fresh look at their popular subject matter, 
the pair provide a general historical introduction and 
helpful suggestions on “what to collect” for 
the novice. Among their suggestions “The 
most ambitious collection, in terms of 
money required, is 1902 Red Seals from 
across the country. Do not try to do this 
with less than twenty million dollars”! 

Their common sense approach also 
includes such warnings as the notes are “a 
ver)' illiquid asset, much more than cons, 
and certainly not something you can sell 
quickly without taking a major loss.” They 
also provide good cautionary information on 
grading and processing of notes. 

The bulk of the work, however, is its 
massive data listing of nationals. Computer 


modelling suggests — these authors maintain — that at 
least 32.S,000 large size nationals and 1.25 million small 
size nationals still exist. “There are many notes that do 
not exist [any longer] or e.xist only in low grade,” they 
add. Rarity estimates and value tables for every’ bank are 
provided as is information on a new nationwide NBN 
database that the authors are setting up at papermoney’- 
world.com. 

With its detailed listing and large format, this book 
functions best as a reference book. Most collectors will 
not tote it around because of its 
size and weight. Anticipating this 
(and perhaps a wave of the future), 
a helpful additional feature of this 
meaty reference is access of data via 
the internet. “Away from home 
without your catalog? You can 
consult with the on-line version of 
this book by going to www.paper- 
moneyworld.net,” they write. 

The book is 610 pages, priced 
at S55.00 and available from its 
publisher, BNR Press, 132 East 
Second Street, Port Clinton, OH 
43452-1 115. — Fred Reed ❖ 



National Currency 


An Analysis with Values 

Rabvrt W. LM4rN III Mi WViaM IJM 



Alabama 
Large Size 



Top Prices Paid 

David Hollander 


406 Viduta Place 
Huntsville, AL 35801-1059 


Nobody pays more than Huntoon for 

ARIZONA & WYOMING 


state and territorial Nationals 

Peter Huntoon 



P.O. Box 60850 
Boulder City, NV 89006 
702-294-4143 
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Above; The BEP Western Currency 
Facility as it stood Feb. 16, 1990, 
when when title to the building and 
land was transferred to ownership of 
the United States. The visitors center 
is the circular entrance to the building 
at upper right. (Courtesy Denton 
Record-Chronicle) Below: A special 
table favor depicting the new BEP 
facility greeted the more than 200 
business, civic, political and media 
guests who were invited to a Texas- 
sized steak luncheon following the 
ceremonial deed transfer. 


take occupancy of the plant in late October or earlier November. Following a 
60-day shake down of operations, production is expected to start up in earnest 
in January, 1991, according to the BEP Director. 

Craftsmen will be volunteers from the W^ashington facility. The Bureau 
has experienceil no shortage of volunteers to make the move, Daly said. Key 
employees will begin to relocate this summer after the school year ends. 

Initial staffing will begin at appro.xiniately 275 persons, of which roughly 
a third have already been designated. Bruce Crouch has been named the 
Operational Manager. The Ft. W^orth plant will operate on ns'o shifts, five 
days per week. 

It has yet to he determined if that will be two eight hour shifts or two 
tw elve hour shifts, according to Daly, who said ultimately the requirements of 
the Fed wall dictate neces.sary' production. 

Based on the present outlook, next year’s production target has been 
pegged at 800 million notes, with a billion notes to be produced annually in Ft. 
Worth thereafter. 

Nctrinalized capacity’ for the new plant is placed at three bil- 


U. S. Bureau of Engraving and Printing 


1 

Western Currency Production Facility 


BEP WESTERN FACILITY 

d fEFh 


ACCEPTANCE CEREMONY 

dOlN 


1 
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lion currency notes per year, according to Director Daly. There are no plans An artist's conception of the BEP 
to print U.S. postage stamps at the facility. Western Currency Plant administra- 

Currency demand for the year 2000 is predicted at 10-12 hillion notes, live entrance under construction in Ft. 
Daly said. If the dollar note were replaced by a dollar coin, a “rational plan” Worth at the time of the ceremony 
according to Daly, demand adjusted for increased use of S2 and S.s denomina- transfering. ownership to the United 
tions would still be about eight to nine billion currency notes, Daly said. States of America. 

Normalized production capacity at the two BEP plants would still be 
ta.xed. “I don't think the continuance of the $1 note is vital to jobs at either 
plant,” Daly remarked. 

.All engraving will continue to be undertaken at the BEP W'ashington 
plant, which currendy employs about 2,.S00 total employees. 

Following ground breaking ceremonies in 1987, the BEP issued a special 
card to commemorate the dedication of the Te.vas facility. It bore a reproduc- 


tion of a large size $5 note on the Fort Worth Nadonal Bank, which features a 
portrait of Benjamin Harrison. The card also bore a commemora- 
tive inscription and the facsimile signatures of then current 
Treasury’ and BEP officials. 

No similar issue was forthcoming for ceremonies this time, 
although luncheon guests did receive a souvenir place card depict- 
ing an artist's conception of the new plant. 

In conjunction with the transfer ceremonies, the BF2P held a 
job fair Feb. 16-17 at the Ft. Worth Hyatt Regenq' hotel to solicit 
applicants for appro.vimately 95 jobs in the BEP plant’s work force. 

About three-fourths were for general printing plant produc- 
tion workers, but also solicited were engineers, security personnel, 
supply and contracting positions, and — perhaps most importantly 
of all — a local locksmith on 24-hour call! ❖ 

(Note: ,\n earlier version of this story appeared in Coin ICorld, 

© 1990 Fred L. Reed, III) 
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WESTERN CURRENCY FACIUTY 
FORT WORTH. TEXAS 
1991 

Lookina Back, You are there: 


Former SPMC President Recalls the Day 
They Opened The Money Plant's Doors 

By Frank Clark 

Above: Souvenir engraving of a birds- ^ ■ A HE BUREAU OF ENGRAMNG .AND PRINTING'S NEW 
eye view of the Western Currency I Western (Currency Facility was dedicated on April 26, 1991. This 

Facility presented to members of the I was reported in the local press, and it was announced that the plant 

opening public tours. would be open to the public for tours only on May 15-18. A limited 

number of free tickets w'ould be available on a "first come, first served" basis at 
the Amon G. Charter Exhibit 1 lall in Forth Worth on May 7-10. 1 was happy to 
.see this, since I had heard earlier that the facility would not be open to the pub- 
lic for any tours. 

Gn May 7, I drove to Fort W'orth to pick up some tickets for me and 
some friends. Each ticket measures 4.75 by 3 inches. Each day's ticket was a 
tlifferent color. The colors are: 

Editor’s note: The BF.P’s Western Currency Printing Plant at Fort W’orth recently 
opened its new V’isitor’s Center/Museum, permitting the public to come “up close” to 
its “proiluct,” and the history and lore of U.S. paper money. To celebrate the occasion, 
P^per Matin' is running this special section on the plant, beginning with a 1990 develop- 
mental look at the facility-to-he by Editor Fred Reed, continuing with a 1991 “first 
look” first-person visit made by SPAiC President-to-be Frank Clark when the facility 
was finally opened for public inspection, and culminating with an update by SPAIC 
member Bob Korver, who was a consultant to the V’isitor CenterAVIuseum project. 
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Souvenir ticket used as admittance to 
the first public tours of the BEP 
Western Currency Facility a decade 
ago. The facility recently threw open 
its doors once again for public tours. 


Wednesday, May 1 5 light orange Friday, May 17 yellow 
Thursday, May 1 6 green Saturday, May 1 8 pink 

The printing on the ticket is in black. The face of the ticket reads: 

The United States Department of the Treasury // Bureau of Engraving 
and Printing // Western Currency Facility // Fort Worth, Te.vas 
Public // Tour // Admission ONLY by shuttle bus boarded at McLeroy Blvd. 
and Blue Mound Rd. (Rt. 1.S6) // (See Reverse Side). .Also, on the face of the 
ticket is the Department of the Treasury' Seal with a vignette of the Western 
Currency Facility. 

The back of the ticket shows a map where one should park and where the 
Western Facility is located. The back also reads: "This ticket admits one person 
to the shuttle bus on day and date beuveen the time of (from the hour to 45 
minutes past the hour). Cameras and weapons of any kind are prohibited.” 

YOU Can Make a Difference 

All SPMC members received two of the new color 
recruiting brochures in their July/ August issue of Pape?^ 
Money, so that each of you can easily sign up two new 
members {oz give gift memberships ) & win a vintage BEP 
or ABNCo souvenir card as our thanks for your efforts. 

But there’s more at stake here . . . 

Clearly put, more members = more $$$$$ in dues. 

More $$$$$ in the treasury = more benefits (like the 
32-page bonus sections in the March/April, 
July/ August and November/December issues of Paper 
Money. dz vour part now: YOU'LL enjoy a double win! 


The United States Department of the Treasury 
Bureau of Engraving and Printing 

WESTERN CURRENCY FACIUTY 



Fort Worth, Texas 

PUBUC 

TOUR 



Admission ONLY bs> Shuttle Bus boarded at 
McLerov Blvd. and Blue Mound Rd. (Rt.156) 
(SEE REVERSE SIDE) 
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Souvenir ticket back with map of the 
access to the facility via shuttle bus. 


It was reported on teletasion that 12,000 tickets were available and that 
the tickets were gone by May 8th. 

On the appointed day we began our trip. First, we had to go to Saginaw 
.\irport (now Alliance Aii-port) in northwest Fort W^orth to board the shuttle 
bus. .\s we entered the staging area we turned in our admission tickets. The 
attendant handed me an instruction sheet. Other attendants directed us where 
to park. We hopped on the shuttle bus that took us to the Western Currency 
Facility. This was a couple of miles north on Blue Mound Road. 

The plant sits up on a hill on the east side of the road. It is surrounded by 
a double storm fence topped w'ith barbed wire. The guard at the gate signaled 
for our bus to come through, and we parked near the courtyard where three 
flags were flying: U.S., Texas and tlie Bureau of Engraving and Printing. 'Fhe 
tour guide mentioned that the BEP flag cost $2,500. It w'as also noted that a 
few BEP employees from Washington, DC had come to Fort Worth to be 
guides and help out, but all other guides had other regular positions at the 
facility. 

After w'e disembarked from the bus, our group assembled in the lobby, 
where a huge Treasury Shield occupies most of the floor. There was an exhibit 



Thi.s Ticket admits ONE PERSCX'J | 
to the shuttle bus on 

FRTOAY 
MAY 17, 1991 

between the time of 

11:00 a.m.- 11:45 am 

cameras and weapons 
of any kind are 

PROHiBm:D 


just off the lobby that showed currency from 1661 in Sweden, through earlier 
times in U.S. hi.story up to the present at the Western Currency Facility in 
Fort Worth. Then we proceeded through a metal detector and into a high- 
security' production area. 

The first sight in the production area were pallets of 10,000 sheets of cur- 
rency paper. Each sheet is made of 75 percent linen and 25 percent cotton. 
■Also, off to the right w'as a storage area for barrels of ink. 

Right behind the pallets of paper w'ere the currency presses. Backs are 
printed first; there are 32 notes to a sheet. Since currency is printed by the 
intaglio method there was a very appropriate demonstration of the intaglio 
method with a face printing plate revolving around a cylinder. There was also 
a display of tools needed to engrave a master-die. Printing plates created from 
the master-dies last tw'o months. A pressman allowed visitors to feel the raised 
lines of intaglio printing on a finished sheet of currency. 

After printing the hacks, the sheets are stored in a caged area so the 
green ink can dry. This takes about tw'o days. After the ink dries, a workman 
takes a handful of sheets to a vibrating table where the workman handles the 
sheets in such a way as to keep the sheets from sticking to each other. There 
are several of these vibrating tables. 

The next step is to print the black ink on the face of the notes. Wften 
this is done the notes are again stored for the ink to dry'. This printing adds the 
minute "F\\^" to the left of the lower right-hand plate number to designate 
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Early American Numismatics 


P.O. Box 3507 • Rancho Santa Fe, CA 92067 • (858) 759-3290 • Fax (858) 759-1439 

* United States Coins and Currency 

Peace Medals 

* LolonialCoins and Currency 

q • Obsolete Currency 

^ * Lncased Postage Stamps 

C / • Fractional Currency 

- ^ * Revolutionary War 

U n • Civil War & Great Americana 

% * Washington & Lincoln 

'™" * Historic Maps 

* Autoijrapiis 




Subscribe to Receive Our Beautiful, Fully Illustrated Catalogs 
Only $72 for a Full Year Subscription of Six Bimonthly Issues 


Visit Our Website: www . EarlyAmerican . com 


WA N T E D 


I ( )yileff F|n Hfla T 
In 

Gold, Silver, and 


mnals, 

^ens 

Delivery 

iimProducts 

1627-501 0 


Call for Quotes 80M6^27-501 

The South'.« (>lde«t and large.«t coin Jnop sin^‘ 1967 

lup prices pdiil for dll N'ationd! Bank i\otes^oIl<ecttoiis,A^D(i LslaU*.s 
Lar^e liisentorv of N'ational Banknotes for sal^ 

See Oiir \VebsiIe al \\illiamyoiiiij»erman.rom or eilta/^us at Mrym4||U'\ @aoL<om 


WILLIAM YOUNGEIVMAN|INC 

Yclur Hometown Currency Ilea " 


\J}omqeh 


mqeman 

'pc' RARE COINS/ 
•^CURRENCY 

’ — Since 1967 
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that the note was printed at the Western Currency Facility in Fort Worth. 
Initially the WCF printed only $1 notes for the western U.S. Federal Reser%'e 
Districts of Kansas City, Dallas and San Francisco. In years since other 
denominations for these three districts have also been printed, as well as notes 
for additional FR districts. 

The next step is to cut the 32-subject sheets into two half sheets of 16 
subjects. At opening there were two cutting machines and four examiners sit- 
ting along each cutting machine’s conveyer to check for errors. WTien an error 
is spotted the entire sheet is pulled. The cutting machines have counters on 
them, and when there is a discrepancy that cannot be resolved from the total 
of half sheets that are correct plus the half sheets that are pulled, a counting 
machine is employed. 

This machine has a metal arm that flicks through the sheets. It also has a 
digital display to show which sheet it is on. One thousand sheets can he count- 
ed in seconds. This machine is also portable and can be used any%vhere on the 
assembly line. When error sheets are no longer needed for accounting purpos- 
es they are destroyed in one of several large shredders located at several points 
in the production area. The shreddings are sucked up and away in large tubes 
to a common collection point that is out of sight. 

At this stage of the tour there w-as a display of v-arious errors that had 
been pulled from the Fort Worth presses. These error sheets were quite strik- 
ing. The most remarkahle error w'as a face black ink smear that entirely cov- 
ered the bottom 14 notes of a 16-note half sheet. 

Next, we 
w'ere shown 
three panes of 
exhibits that 
must have been 
shipped from 
W’ashington. 
The first pane 
consisted of 
specimen small 
size notes from 
Si to the 
5 1 0 0,0 0 0 
denomination. 
One knew the 
notes w’ere spec- 

Commemorative cachet sold as imens because they all had serial numbers consisting of zeroes. There were also 

souvenirs of the tour. tw’o $500,000,000 bonds dated May 17, 1955, w'ith serial numbers "0000" and 

" 0001 ." 

The second pane show'ed the differences in the various notes from the 
time in 1929 when the United States converted from large size to the present, 
small size currency. The third pane showed both sides of large size Gold 
Certificates from $20 through the $10,000 denominations. The faces of the 
notes did not have serial numbers, and may have been uniface 

After the e.xhibits, our group passed near a group of workmen who were 
using a big cutting machine to cut the blue currency wTappers for packs of 100 
$1 notes from large sheets. I learned that these sheets are printed by the BEP 
in Washington and then shipped to the WCF in sheet form. Miscut examples 
of the w rappers were being given away to the public that day. 

The next stop on the tour was at the currency overprinting equipment 
and packaging display. At this stage, the 16-subject sheets have the green serial 
numbers, green Treasury Seal, black District Seal, and the black District 
Numbers printed on the laces of the note. (Note: the new' currency series wdth 
its Omni district Federal Reserve Seal has done aw'ay w'ith this except for the 
$1.) These consist of small dies that are interchangeable for w'hichever district 


TEXAS NUMISMATIC A S SOC I AT ION . INC 


TNA 30TH ANNIVERSARY 



WESTERN CURRENCY FACILITY 
FORT WORTH TEXAS 
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New Hampshire Bank Notes Wanted 



Also Ephemera 

I am continuing a long-time study on currency issued by banks in 
New Hampshire, including state-chartered banks 1792-1865, and 
National Banks circa 1863-1935. Also I am studying colonial and 
provincial notes. 

I would like to purchase just about anything in colonial and provin- 
cial notes, nearly everything in state-chartered notes, and items that 
are scarce or rare among National Bank notes. I am not seeking bar- 
gains, but I am willing to pay the going price. I will give an immedi- 
ate decision on all items sent, and instant payment for all items pur- 
chased. 

Beyond that, I am very interested in ephemera including original 
stock certificates for such banks, correspondence mentioning cur- 
rency, bank ledgers, and more. 

With co-author David M. Sundman and in cooperation with a special 
scrip note project by Kevin Lafond, I am anticipating the production 
of a book-length study of the subject, containing basic information 
about currency, many illustrations including people, buildings, and 
other items beyond the notes themselves, and much other informa- 
tion which I hope will appeal to anyone interested in historical 
details. All of this, of course, is very fascinating to me! 


Dave Bowers 

PO Box 539 

Wolfeboro Falls, NH 03896-0539 
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is necessary. Two dies are used. One die is for printing on the left side of the 
portrait and the other is for the printing on the right. 

At the same time the serial numbers are printed to the left and right of 
the portrait by two "numbering wheels" which advance themselves throughout 
the printing. Several of the "numbering wheels" were displayed. Also, at this 
stage the 1 6-subject sheets are cut into individual notes and then wrapped into 
packs of 100 with the wrappers mentioned earlier. 

The notes are then shrink-wrapped into "bricks" of 4,000 notes. A label is 
applied to the top of the "brick" that lists the denomination, series. Federal 
Reserv'e Bank, and the first serial number in the "brick." The notes are printed 
and cut in such a fashion so that die finished notes are in numerical order. 'Fhe 
"bricks" are stacked on pallets and moved by a forklift to a vault. At this stage 
worktnen allowed the public to handle a "brick," which weighs about 8 pounds. 

A "star" is used as a suffix in a note's serial number to signify that it is a 
replacement note for one that was spoiled during production. These notes have 
different serial numbers than the notes they are used to replace. There was one 
pack of 100 $1 star notes displayed for the public. 

On May 17, 1991, the author was told that the WCF had 220 employees. 
There was also plenty of room for expansion of the facility, if necessaiy'. 

The last stop on the tour was a make.shift gift shop that was tucked away 
along a wall leading to an emergency exit. Souvenirs had been shipped from 
W'ashington for this four-day public tour. There were T-shirts, caps, pens, key 
chains, shredded currency items, etc., for sale. Some of the T-shirts illustrated 
or mentioned the WCF. After making several purchases I stepped out of the 
emergency exit to walk to the bus that would take me back to my car. It was at 
tliis time that I noticed that there was still construction going on. 

It was a very enjoyable and educational trip to the plant that proclaims, 
"THE BUCK STARTS HERE!” ❖ 


INSURANCE Money Collector 


Your homeowners insurance is rarely enough to cover your 
collectibles. We have provided economical, dependable 
collectibles insurance since 1966. 

• Sample collector rates: S3.(XH) for $14. S1(),(XX) for $38. $2.3,000 for $95, $5(),(MX) for $190. $1(X).(XX) for $278. $2(X),000 for 
$4 1 8. .^bove S2(X).(XK). rate is S 1 .40 per $ I .(XX). 

• Our insurance carrier is .yM Best's rated .\t (Superior). 

• 33 e insure paper money, paper ephemera, manuscripts, books, autographs and scores of other collectibles. "One-stop” service 
for practically everything you collect. 

• Replacement s alue. We use expert- professional help valuing collectible losses. Consumer friendly ser\ ice: Our office handles your 
loss — you won't deal with a big insurer who doesn't know collectibles. 

• Detailed Inventory and/or professional appraisal not required. Collectors list items over $5,(XX), dealers no listing required. 

• See our website (or call, fax. e-mail us) for full information, including standard exclusions. 

^ _ . See the online 

Collectibles Insurance Agency application and 

RO. Box 1200-PM • We.stminster MD 21 158 him rate quote forms 

E-Mail: info(^in.surecollectibles.com on our website 


Call Toll Free:1 -888-837-9537 • Fax: (410) 876-9233 

More Info? Need A Rate Quote? 

Visit: www.collectinsure.com 
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Lyn Knight 


Currency Auctions 


Deal With The 
Leading Auction Company 
in U.S. Currency 



If you are bu ying notes... 

You’ll find a spectacular selection of rare and unusual currency 
offered for sale in each and every auction presented by Lyn Knight 
Currency Auctions. Our auctions are conducted throughout the 
year on a quarterly basis and each auction is supported by a 
beautiful “grand format” catalog, featuring lavish descriptions and 
high quality photography of the lots. 

Annual Catalog Subscription (4 catalogs) S50 

Call today to order your subscription! 

800 - 243-5211 





If you are sellin g notes... 

Lyn Knight Currency Auctions has handled virtually every great 
United States currency rarity. We can sell all of your notes! 
Colonial Currency... Obsolete Currency... Fractional Currency... 
Encased Postage... Confederate Currency... United States Large 
and Small Size Currency... National Bank Notes... Error Notes... 
Military Payment Certificates (MPC)... as well as Canadian Bank 
Notes and scarce Foreign Bank Notes. We offer: 

• Great Commission Rates 

• Cash Advances 

• Expert Cataloging 

• Beautiful Catalogs 

Call or send your notes today! 

If your collection warrants, we will be happy to travel to 
your location and review your notes. 

800 - 243-5211 

Mail notes to: 

Lyn Knight Currency Auctions 
P.O. Box 7364, Overland Park, KS 66207-0364 

We strongly recommend that you send your material via USP.S Registered 
Mail insured for its full value. Prior to mailing material, please make a 
complete listing, including photocopies of the note(s). for your records. 

We will acknowledge receipt of your material upon its arrival. 

If you have a question about currency, call Lyn Knight. 

He looks forward to a.ssisting you. 


Currency Auctions 

P.O. Ro\ 7364. 0\ erland Park. KS 66207 • 800-243-52 1 1 • 9 1 3-338-3779 • Fax 9 1 3-338-4754 
limail: iyn(&>l> nknight.com • support^ tynknighi.com 

www.lynknight.com 
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O N APRIL 26, 2004, THE BUREAU OF ENGRAVING & 
Printing held a dual-celeliration at its Forth Worth production 
facility. Attending the invitation-only event were Northern Te.xas 
dignitaries, bankers, politicians, museum officials, tourism officials, 
a handful of numismatists including SPMC members, high-ranking BEP and 
Treasury officials, and a squadron of Secret SeiAace agents. 

The first part of the festivities involved the unveiling of the new design for 
the S.70 Federal Reserve Note. WTiile the new S50 has been extensively cov- 
ered in the numismatic media. I’ll offer a few personal words. The invitation to 


Facing Future: You are there 

New Museum Graces Western Currency FacRUy 
Collectors Voiced Input into Its Planning. Build Out 


By Bob Korver 


/ffit/ /f/r/rjf /tt(n'ifrr u/m'i 
ftttmArt ttnf/fArA' rAvr>/rftfr 


attend the BEP’s event in Fort W’orth had come a month earlier, along with 
instructions to respond to a dedicated telephone number with name, social 
.security number, and date of birth. The RSVT was required before .April 19th 
in order to allow sufficient time for security clearances. .As a numismatist, nat- 

urally my affirmative response was immediate — no 

, , sense risking such an event on a tardy reply. I was not 

overly concerned with the actual security clearance 
it ck't»ajC-/c^>^iuc„ process, since my recent WTiite I louse appointment to 
the State Department’s Cultural Property Advisory 
C^ommission came after a year long process of investi- 
gation (and investigation and investigation...) which 
ended with raised security clearances. 

.April 26th was a perfect spring day in Texas, with 
wann sunshine, blue skies, and fluffy white cumulous 
clouds drifting by lazily — in short, a glorious day to 
/fittfun/iyirn/ijy ]iot be iudoots (especially since spring lasts only about 

three weeks in Texas, and if you work in an office, you 
stand a good chance of missing it!). The 100 acres of 
lanj anj construction costs of the BEP plant were a 
. ,> gift to the Treasury from the city of Fort Worth, in 

^ exchanee for the 650 skilled jobs brought to the 

region. It sits on the wind-swept plain northeast ofr 
downtown Fort Worth, and a delightful Continental 
breakfast was accompanied by the lowing of steers in 

the neighboring fields. 

The wind was gusting sufficiently to proxide a regular roar through the 
microphone, and as the curtains on the outdoor stage billowed, many of us got 
a sneak peek at the photographic enlargements of the new $50. As I headed for 
the coffee, I spottetl Colleen Brainerd, a dear friend who manages the book and 
gift shop at the world-famous Kimbell .Art Museum (w'w'w. kimbellart.org) in 
Fort W’orth. Nothing better than sharing good coffee and fresh Danish with 
an old friend on a day like this. We also ran into ANA President Gary Lewis, 
and exchanged a few pleasantries before tbe ceremonies began. 






PAPER MONEY • September/October 2004 • Whole No. 233 


373 



Large and Small Currency 
Of America 

P.O. Box 71646 
Durham, N.C. 27722-1646 

SPECIALIZING IN ... Federal Reserve Notes, Legal Tender 
Notes, Hawaii, North Africa, Nationals ( Large & Small ), 
Silver Certificates, 

ALSO: $ 1.00 - WEB Notes & $ 2.00 Millennium "Star Notes,' 
Gold Certificates & High Denomination Notes 

Call... 1 - 919 - 477-9703 ( Store ) 
or 1 - 919 - 656-3265 ( Cell ) 

• $ 2.00 - 1976 Federal Reserve "Bi-Centennial" District Set 
All 12 Notes Gem C.U. $119.00 + $5.00 Insured Mail 

• $1.00 - 1935 to 1957-B Silver Certificate Set ( Incl. 1935- 
G w/motto ) All Notes Gem C.U. $245 + $5 Insured Mail 

Mention S.P.M.C. ( When Ordering ) Deduct 10 % 

“FREE” with every order our Small Currency Catalog "Summer-Fall 2004" 

Barry Ciociola 

NOTCELD*?' aol.com 


RR 


Rare Coins and Currency 

-Buying and Selling- 

Bob Reed 
POB 1162 
Gretna, LA 70054 
(504) 782-0330 
Fax (504) 361-1808 

WWW.RRCOINS.NET 

Email: bobreed@rrcoins.net 
Visit our site; it’ll be worth your while! 


COINS FROM AFRICAN COINTRIES 


I can offer you INC coins from various African countries /«'■ 
which also includes African rare countries. Coins of colonial j ^ 
era in East Africa and I'NC commemorative from Tanzania J ‘ 
are available. I offer the best price for the coins, and don't ( 
miss out the opportunity to develop your collection for Africa. 

Other colleciabic arc also available feel free to conlacl. 
CONTACT: 

Mr. Murtaza Abdeali, 

Cell: +255 748 40.M 52 
E-mail: m abdeali4holmail.com 
Member ufIBNS « 4.136 and (T(T 89885. 


U Ritin' a Buk? I can help you. . . 


enthusiast-media.com ltd 

•Wt writt right!’ 
Books, Magazines, Newsletters 
That Connect with Roadort 

Fred L. Retd III 
Publishing Coniultsnt/Edltor 

5030 North May Avtnut # 254 
Oklahoma City, OK 23112 
E-mall; fread3Salrmall.nat 
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Treasury Secretary )ohn W. Snow 
applauds the unveiling of the new $50 
bill in Forth Worth, Texas, Monday, 
April 26, 2004. The redesigned $50 is 
the same size and still features 
Ulysses S. Grant on the face and the 
U.S. Capitol on the back. But the bor- 
ders around both Grant and the 
Capitol have been removed. (U.S. 
Treasury Dept, photo) 



Dignitaries and the new' $50 

Among the speakers that morning were John Snow, Secretary of the 
Treasury; Thomas Ferguson, Director of the BEP; Danny Spriggs, Deputy 
Director of the Secret Service; and Mark Olson, Board Member of the Federal 
Resen'e System. In addition to the expected congratulatory remarks, some 
very interesting nuggets of infonnation were gleaned. 

In presenting some of the history of the Fort Worth facility'. Director 
Ferguson thanked the 650 employees and the 11 unions that represent them 
while producing more than half of America’s currency'. Eleven unions came as 
a surprise to me, and I thought I knew quite a bit about the Bureau. I was also 
surprised to learn that 95% of their production replaced notes retired from cir- 
culation, with only 5% increasing the nation’s currency supply; I had previous- 
ly understood that this was a majority of production, not the lion’s share of the 
19.2 million notes being printed daily (and that is a staggering number). 

Danny Spriggs, Deputy Director of the Secret Serx'ice, addressed the gen- 
eral security concerns behind the redesign of the new $50. In 1990, less than 
1% of counterfeits were produced digitally; of the $63 million seized last year, 
40% were products of digital technologies. The goal of the inter-agency task 
force fighting counterfeits is to produce a “safer, smarter, more secure” money 
supply. 

In introducing Mark Olson, a member of the Board of the Federal Resen e 
System, Director Ferguson was quick to remind the audience that the FRS was 
both the partner and the customer of the BEP. Governor Olson continued the 
parmership theme in fighting counterfeits. Since I collect Colonial Virginia 
paper, I pay only cursory attention to the cash in my wallet, and was intrigued 
to hear that tlie BEP is planning to introduce new currency designs every sev'en 
years to combat the increasingly sophisticated threats of counterfeiting. As the 
first global currency (although my Anglophile fi-iends might argue second), 
there are $700 billion in FRNs now serving as a w'orld store of value. MTien we 
change our designs, the entire world must now take notice. 

The final dignitary. Treasury' Secretary' Snow, reiterated the celebratory 
aspects of the new design, which reflects our rich heritage as well as maintain- 
ing the integrity of our money supply. Secretarv' Snow also mentioned the sig- 
nificant percentages of Federal Reserv'c Notes being held abroad as a signifi- 
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CHECK THE “GREENSHEET” 
GET 10 OFFERS 
THEN CALL ME (OR WRITE) 
FOR MY TOP BUYING PRICES 







376 


PAPER MONEY • September/October 2004 • Whole No. 233 


cant factor in world economics, and that maintaining 
integrity is essential to our world leadership. In case 
you missed the point, our government takes currency 
security very seriously. 

The BEP’s new Western Currency Facility 
Visitor Center 

.After the welcoming speeches, we toured the Western 
Currency Facility \Ysitor Center. This was the real reason I 
was in Fort \\'orth that morning. I had the pri\'ilege of con- 
sulting with the BEP during the earliest design stages of the 
Visitor’s Center, and helping them set up their first focus 
group. .Most of the following article is a veiy' personal look at 
the second, and to my mind more important event being cele- 
brated: the opening of the Visitor Center. 

Important personal disclosure: you should know up front 
that as an early consultant to the project, I wasn’t altogether 
pleased with die direction the design process took. Your edi- 
tor, Fred Reed, suggested that my personal comments about 


the process would be more interesting than a simple tour of 
what was actually built. So be it. In what I thought was a 
peculiar decision, the Treasury engaged designers from the 
Department of Agriculture, and then a private design team 
from San Francisco was hired. They began by planning focus 
groups to learn what people think about their money, you 
know, how they relate to it. Oh. I was trying to help the BEP 
fast track a world-class museum facilin- on a tight schedule; I 
apologize now for having missed the emotional content of my 
relationship with George and Ben. 

Further important personal disclosure: a word about my 


life, neither bragging nor apologizing, to explain why I didn’t 
fight more strenuously for a numismatic display. .More specif- 
ically, my schedule for the iveek before .April 26th: Monday- 
Tuesday, marketing work at Heritage Galleries & Auctioneers 
in Dallas; VV’ednesday, meeting of the History- Advisory Board 
at the University' of Colorado, plus press approval of posters I 
designed for the CU Campus Ethic Committee (overseeing 
the campus Honor Code); redeye to D.C. for preparation for 
major upcoming CPAC meeting regarding Italy’s claims to all 
its archaeological heritage (possibly including coins), plus 
membership development for the Washington National 
Cathedral (where the 9/1 1 services were held (www.national- 
cathedral.org). Back to Dallas late Sunday evening, thence to 
the BEP the next morning. 

Bottom line: I am adequately in touch with my emotional 
.self, and 1 volunteer across a wide range of activities, but I 
have nothing to offer in conversations about my emotional 
responses to pajier money, at least not when a public museum 
needs to be built. .Anil, I perform sufficient public service that 
I don’t feel the need to stalk those not interested in my expert 
opinions. So, yes, my .Monday morn- 
ing BEP tour was going to be interest- 
ing indeed. 

In my first meetings with BEP 
staffers, I outlined the elements that I 
thought would be essential to a visitor’s 
facility' that would be popular with both 
currency' collectors and the public. .My 
opinions were based on years of experi- 
ence at the Smithsonian Institution, 
hundreds of visits to museums and his- 
toric sites, and three decades of com- 
mercial numismatic experience. .And 
yes, being a collector. I should men- 
tion that while passing through various 
security- hallways inside the plant, 1 saw- 
enough historic notes and proofs to 
whet my appetite for a world-class 
museum exhibit on the BEP’s history-. 

.Among other topics, I proposed 
die following, and I think that as seri- 
ous currency collectors, I won’t have to 
explain my logic to you - in truth, most 
of you could have prepared this same 
list, (unless, of course, you have a dif- 
ferent level of emotional commitment 
to your w-allet): 

History concepts: 

• Brief overview of concept of 
money 

• Mention first uses of paper 
money in world 

• .American Colonial Currencies 

• Financing the Revolution 

• Rise of private banks & bank notes 

• First & Second Banks of the US 

• Obsolete notes; raised notes; counterfeits 

• Civil W’ar, Fractionals, Greenbacks 

• Classes of currency circulating side-by side 

• National Bank Notes (major Texas e.xhibit, of course) 

• Currenq' supplements (Clearing house scrip, etc) 

• Bank Holiday 



1991 


BUREAU OF ENGRAVING AND PRINTING 
WESTERN CURRENCY FACILITY 
FORT WORTH. TEXAS 






«OlONI*l TIMES TO m PIESENT 


Soth anniversary edition 


The Coin & Currency Institute, Inc. 
P.O. Box 1057, Clifton, NJ 07014 
(973) 471-1441 • Fax (973) 471-1062 
' info@PaperMoneyoftheUS.com 

Please rush me the 17th (2004) 50th anniversary edition of 
Paper Money of the United States at S42.50 each. 

No. of books: @ S42.50 

New Jersey residents: 6% sales tax 

Shipping & handling (per order) S4.75 

GRAND TOTAL 


J Check enclosed 
Please charge my: 

J VISA J MasterCard J Discover J American Express 

Account No. _ - 

Exp. Date _ Signature 

Name 

Address* 

City St Zip 

Phone No. 

'IMcasc pnn/ide the billing address for your credit card if different from shipping address. 

^ m 


Paper Money 


of the 

United States 


17th edition 
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Now available wherever numismatic books are sold. 


Tliis indispensible classic includes: 

'{ Large Size Notes -V Fractional Currency 
'< New: Prices for most large size notes and fractional currency 
in up to five states of preservation 
'< Small Size Notes 
'( Encased Postage Stamps 
'< Uncut Sheets 

'( Colonial and Continental Currency 
-V The Confederate States of America 
■-V Tlie Treasury Notes of the War of 1812 
-V The universally-used Friedberg Numbering System. The world’s standard method for describing U.S. currency 
'< More than 8.100 notes 
•-V A price history chart (1953 - date) 

'< A complete listing of note-issuing National Banks 
■-V A complete listing of all signatures on U.S. currency 
■iV A directory of leading paper money dealers 

'( A twenty page color section featuring the fabulous multimillion dollar currency collections of the American 
Numismatic Association in Colorado Springs and the Federal Reserve Bank of San Francisco 
'{ More than 800 photos on 332 pages JV Hard cover, sewn binding. 8'l.- X 11 inches 
'< ISBN 087184-517-2 '< S42.50 '< A must for every dealer, collector and library. 

Contact any paper money dealer, or clip and mail the coupon below. Call and place your order now. 


WWW 


PaperMoneyoftbeUSj 


com 


by Arthur L. and Ira S. Friedberg 

based on the original work by Robert Friedberg (1912-1963) 

The one and only standard reference on United States currency 
is back - completely redone for its 50th anniversary. Improved 
and with up-to-the minute pricing information in a paper 
money market that continues to grow annually. 


Paper Money 

of the United States 


wotK OM MPtt MOMf 
A COMPLETE IIUKIUIEO GUIDE WITH VALUATIONS 


• Large size notes • Fractiona] currency 
> Small size rurtes • Encased postage stamps 
• Colonial and Continental currency 

• Confederate States notes 


Arthur L. and Ira S. Friedberg 


Ca// toll-free 1-800-421-1866 
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• End of the Silver Certificates 

• N'ignettes and designers 

Fun stuff: 

• Big stack of cash 

• Spider press 

• Samples of plates 

• BEP ‘stuff : government IDs. Marijuana certificates, 
MFCs, Bonds, stamps 

• Compare U.S. to modern world currencies 

• Macerated objects 

Tour Supplemcntals: 

• In-depth examination of modern securiU' features 

• E.xtensive, detailed photographs and e.xplanations of all 
stages of production for those who want to learn more 
(since walkways are 30’ to 40’ above activitx' and tour guides 
can only provide overview) 

• Enlargements of ‘secondary ’ historic figures off notes 
(Fulton, etc.) on wall as a quiz 

In the first focus group meeting, I was able to invite half 
of the participants. Knowing the importance of collector - of 
numismatic - input, I invited (with Fred Reed’s input): Ja.son 
\\’. Bradford (of Heritage Currency .Auctions of America); 
Colleen Brainerd (of the Kimbell); Frank Clark (SPMC offi- 
cer); Mike Grant (of .Arlington Coins); and Gary 
Hill (co-bourse chair of the Texas Numismatic 
.Association). These were people who under- 
stood the notes, the processes, the fascina- 
tion of these pieces of history, and their 
public appeal. 

Shortly after that meeting, my 
consulting role in the project essentially 
ended. I continued to offer my e.xpertise, 
but with no experience at the 
Department of .Agriculture, what was I to 
do? .And as indicated, 1 have been keeping 
busy. So it was with some trepidation that I 
set foot inside the new X’isitor’s Center. I won’t 
keep you in suspense: I was pleased with what I saw. 

.And not surprised by what I didn’t see. 

Essentially, the tour e.xperience embraces four phases. 
The exhibits on the first floor detail the histoiy of money and 
.American paper money. There are stacks of sheets and 
columns of shredded notes to wow the tourists. There is 
much information and plenty of photographic enlargements of 
notes, as 1 had suggested; what you won’t find are notes, espe- 
cially old ones. The material 1 saw on the walls inside the 
plant never made it to the displays, nor any material from the 
archives in D.C. and at the Smithsonian. In this sense, the 
facility- truly is a “Visitor’s Center” and not a museum. In 
truth, too many modern museums are also going the AV 
‘multi-media’ route as well, assuming their visitors would 
rather be entertained than to actually look at pieces of history. 
It ain’t the way of the numismatist, but that problem is found 
at institutions across the countrj'. 

The second phase is a movie on the second floor. I ran 
into .Mike Grant and Gary Hill in the theater, after somehow 
missing them outdoors; perhaps I didn’t spend enough time at 
the muffin table. The film is an excellent presentation of the 
entire printing process, preparing you with “up-close” details 
of what you will soon see in person from a distance. 


The third phase is the actual tour on walk-ways above 
the protluction floor, with narrative provided by guides. I saw 
Jerry Williams (past President of the Texas Numismatic 
.Association) in front of me during the tour, but he was so 
interested in seeing the “next step” that I never could catch up 
w ith him. They were printing the new S50s below us during 
our tour, but we learned that their release is not anticipated 
until October, and all the Series 2004 we saw heading for stor- 
age may be destroyed. .All efforts to obtain samples (at face, 
naturally) met with the e.xpected response, so none of the 
numismatists were able to get Snow autographs on the new 
notes. It didn’t help that Mike Grant took the tour with an 
error note sticking out of his shirt pocket, something akin to 
dragging arounil a cadaver at an .AMA convention. 

The fourth phase, which covers most of the second 
floor, provides detailed e.xplanations of the printing process 
that we just witnessed, with enough details to warm the hearts 
of any collector. I had a long chat with Lorraine Robinson, 
the head of Currency Redemption, while one of her skilled 
technicians was reassembling the dregs of a termite eaten roll 
of cash - several thousands of dollars now shredded and 
digested. This will be a permanent part of the tour, and kids 
(and adults!) will be fascinated watching skilled employees 
patiently reconstructing notes so they can be accurately 
counted and really destroyed. .And you think you 
have a tedious job? 

I took one final tour of the first floor, 
and Mike and 1 tried a more personal 
approach with Dennis Gruabe, who had ear- 
lier operated the Spider press, demonstrat- 
ing to the guests what intaglio printing 
means. No extra souvenirs were to come 
from that quarter either, although he was 
quick to examine Mike’s error. 1 went to the 
large souvenir shop, which stocks all of the 
sheets available and plenty of other numismatic 
items. I bought a small macerated decoration for 
the Holidays. 

The Visitor’s Center is a wonderful introduction to the 
currency production process, and there is something to learn 
whatever your level of sophistication. The public will be 
impressed, because watching money being made is intrinsically 
impressive. As a collector at heart, I would rather see notes 
ami coins than photographs, but I understand that the public 
often prefers sizzle over steak. And a mural is easier to see 
than a note. It won’t stop me from going back, and I’ll pride 
myself that I had some influence in the information that is 
|)roviileil for the historical context. 

You wdll enjoy yourself, but there is no need to bring 
your pocket magnifier. If you are interested in touring the 
Western Currency Facility Visitor Center, I suggest that y-ou 
contact them first, and as soon as possible. They are already- 
booked for groups months in advance, and those who show- up 
without appointment may have to w'ait to tag along with a 
scheduled tour. The address is 9000 Blue .Mound Road, Fort 
Worth, TX 70131; phone (817) 231-4000 or (866) 86.5-1 194. 

■SPMC member Bob Korx-er is Director Emeritus of Heritage 
Numismatic .Auctions, and an active volunteer in academic, 
societal, and governmental affairs. ❖ 
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BUYING AND SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large and 
Small, Silver Certificates, U.S. Notes, 
Gold Certificates, Treasury Notes, 

Federal Reserve Notes, Fractional, 
Continental, Colonial, Obsoletes, 
Depression Scrip, Checks, Stocks, etc. 

Foreign Notes from over 250 Countries 
Paper Money Books and Supplies 
Send us your Want List . . . or . . . 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47996 

SPMC 42907 (765) 583-2748 ANA LM 41503 

Fax: (765) 583-4584 e-mail: lhor\vedel@insighlbb.com 
website: horwedelscurrency.com 


Always Wanted 

Monmouth Count)', New Jersey 
Obsoletes - Nationals - Scrip 
Histories and Memorabilia 

AUcnhurst - Allairoz'ii - Asbury Park - Atlantic Highlands - Belniar 
Bradley Beach - Eatontoicn - Faiglishttrum - Freehold - Howell 
Keanshnrg - Keyport - Long Branch - Manasr/iian - Matawan 
Middletown ~ Ocean Grove - Red Bank - Sea Bright - Spring Lake 

N.B. Buckman 

P.O. Bo.\ 608, Ocean Grove, NJ 07756 
800-53.3-6163 Fa.x: 732-282-2525 

NBUCKAbVN@OPTONLINE.NET 


WANTED! 

Information on W.L. Ormsby and the New York Bank Note 
Company circa the 1840s-1860s, personal information about 
Ormsby, examples of his paper money (will buy the bills or would 
be delighted to correspond and receive copies, and anything else!. 

I am planning to do a monograph on Ormsby. 

Dave Bowers 

P.O. Box 539 Wolfeboro Falls, NH 03896 
Qdbarchive@metrocast.nel 


Buying & Selling 

All Choice to Gem CU Fractional Currency 

Paying Over Bid 

Please Call: 

916-687-7219 

ROB'S COINS & CURRENCY 

P.O. Box 303 
Wilton, CA 95693 
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Both Invasion & Occupation ISotes 


North African Yellow Seals 


Overview 

T here were two issues of world war II MILIT.A,RY curren- 
cy interspersed within the civilian United States Silver Certificate and 
Eederal Reserv'e Note issues: Hawaii emergencv" and North Africa/Sicily 
invasion notes. The u.se of the Hawaii currenc}' has been well documented 
in the numismatic literature by Simek and Medcalf (2001). Lesser known is how the 
North .•\irican yellow seal Silver Certificates were used. 

The Hawaiian issues, conceived in Januar\-, 1942, shortly after the bombing of 
Pearl Harbor, were designed to be defensive; that is, a distinctive currency that could be 
demonetized if we lost the Hawaiian Islands to the Japanese. They evolved into inva- 
sion currency as the Central Pacific campaign unfolded and the Hawaiian Islands 
become a secure rear area. 

In contrast, the North .\frican issues were offensive from the outset, being con- 
ceived by the War Department in cooperation with the Treasurv" in September, 1942, 
prior to Operation Torch, the invasion of North .“yrica. Desired was a distinctive cur- 
renev' that could be demonetized if our efforts failed allowing significant quantities of 
our currency to fall into German hands. The yellow seals saw some servace as occupa- 
tion currenc}' during the latter part of the war and aftenvard in the .Mediterranean the- 
ater, the Balkans and the Middle East. 




S 


THE PAPER COLUMN 

by Peter Huntoon 


Use 

'I'he invasion of North Africa commenced just after 1 a.m. under a new moon on 
November 8, 1942, when the first of 107,000 troops began landing at Casablanca, 
■Morocco, and at Oran and Algiers, .Algeria. The troops, carrtdng out Operation Torch, 
were opening a front spanning 900 miles stretching from the Atlantic coast west of the 
Straights of Gibraltar to well along the .Mediterranean coast east of Gibraltar (Collier, 
I977L Two thirds of the invaders were .American, one third British. The .Americans 
carried distinctive yellow seals; the British carried British Military Authority notes. 

Rundcll(1980,p. 119) states: 


Shortly after the military operations in North .Africa began, it became evi- 
dent through the cooperation of the French in .Algiers and Tunisia that there 
was sufficient local currency for all disbursing needs. Also, there were presses 
that could print as much franc currency as might be required. WTten the 
American command discovered these conditions, it quickly withdrew the inva- 
sion currency in favor of North .African francs. In Morocco, too, enough 
francs circulated so that the American army did not have to rely exclusively on 
yellow seal dollars. As soon as a private .American firm printed sufficient 
.Moroccan francs, the army withdrew the invasion currenev’ and disbursed only 
francs. 


Operation Husky, until dien the most massive amphibious assault ever attempted, 
followed. Husky was the .Allied offensive to establish a toehold on Sicily, to begin hit- 
ting the .Axis in its soft underbelly. W^allace (19'^8) relates that the landings began July 
10, 1943, and within 48 hours 80,000 troops, 7,000 vehicles, 300 trucks, 600 tanks and 
artillery pieces were landed. The flotilla that delivered them involved 3,300 seagoing 
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Hessler updates classic work 
on notes “that might have been” 

HE SILVER .ANNI\TRSARY 2ND EDITION OF 
author Gene Hessler’s classic work on U.S. currency that 
“might have been,” U.S. Essay, Proof ami Spechnen Notes (BNR 
Press, 2004) is amazing and irritating at the same time. 

The work is amazing because it is a difficult subject, pre- 
sented in a thorough well-thought-out manner, backed by 
impeccable research and precise writing. It is irritating 
because collectors can see for themselves how womlerful the 
many designs for U.S. paper money rejected during the last 
century' and a half stacked end on end really were. 

It's not surprising that the BEP has issued souvenir cards 
featuring unused U.S. cur- 
rency designs in recent 
years. 

The pre-publication 
article in the May^une issue 
of this journal was a nice 
appetizer, and serves as a 
good summary of the work’s 
goals, contents, and presen- 
tation. 

.Actually seeing the fin- 
ished product, however, is a 
feast. Writing a book of this 
magnitude in an uncharted 
area of syngraphics 25 years 
ago must have required 
great perserverance. 

New CSA Currency and Bonds 
Price Guide 

“CSA Quotes” — A detailed 
valuation guide: $20 

• Written by a collector building CSA cur- 
rency collection by variety. Also CSA 
bonds. 

• Useful for beginners as well as the most 
advanced collector. 

• Lists types, rare varieties, errors, in 
grades G-VG to CU and “Scudzy” to 
“Choice”. 

Long time variety colleaor (30 years) - U.S. Large Onts, Bu.st 

Halves, now CSA paper money and bonds. Member EAC, 

JRCS, SPMC. From long time Louisiana family 

Please send $20 to - 

Pierre Fricke, P.O. Box 245, Rye, NY 10580 
914 - 548-9815 

pfricke@attglobal.net www.csaquotes.com ; 
eBay - “armynova” 


U.S. ESSAY, 
PROOF and 
SPECIMEN 
NOTES 




Sticking with the subject and bringing forth a revision with 
dozens and dozens of additional designs discovered in the 
interim is even more dedicated and amazing. 

Okay, a review can’t live on superlatives alone. Eventually 
it should get down to the nitty'-gritty of interest to the review- 
er’s audience. The book is hardbound, 262 pages, with hun- 
dreds of e.xcellent, large illustrations, bibliography, inde.x. 
Price is S40. Contact the publisher, BNR Press, 132 East 
Seconil Street, Port Clinton, OH 43452-11 1 5. 

But with even the best of books, some gremlins can crop 
up. One is timeliness. Just as EPSN2 went to press, 
researchers discovered several new design variants. So evi- 
dently, a quarter century from now Gene already has a head 
start on his third edition of EPSNl 

.And in the era of digital fonts a glitch in typesetting pro- 
duced several miscues that author Hessler would like to recti- 
fy, so in the spirit of accuracy he supplied this errata list to 
accompany our review. “Each ★ below is to be a solid black 
star on page: 

51 383F *00()0()000* 

2()4G ★OOOOOOOO* 

105 (3 1/2 X 5 to 7 1/2 x 9 inches.) 

133 1891 BOOOOO* 

134 TN2 BOOOOO^ 

1 57 1403 (One of.. .in blue.)” 


St) mark your copy accordingly or insert a copy of this list 
in the book; the next owmer of your book will appreciate it. 
But by all means purchase the book. Whether you collect 
small size or large size U.S. notes, you’ll be amazed and irritat- 
ed all at the same time. It’s like sweeet and sour sauce, you’ll 
love it, 1 promise. — Fred Reed •> 



We are proud to continue the 
numismatic legacy begun in 1933 

Kagin’s -- an established name for 
conservative grading of quality notes. 

We specialize in building U.S. Currency 
collections of premium quality and rare notes. 
Favorable terms to suit your needs. 

98 Main Street #201 
Tiburon, CA 1-888-8KAGINS 
www.kagins.com 
Call Judy 
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craft of every' description. Some 4,600 paratroopers carried by 222 planes and 144 glid- 
ers arrived three hours earlier to cause havoc behind the beachheads. The invasion 
force left from staging areas in United States, England, North .\frica and the Middle 
East. The .American troops carried yellow seals as invasion notes for the second time 
against the Oermans. 

By 1943, the time had come to design currencies that could serve the economies 
of the vanquished nations. The Italian lira were the vanguard. Allied Military lira were 
prepared secretly in advance of the invasion of Italy. The work on the special lira began 
back on March 24, 1943, even before Sicily was invaded (Bureau of Engraving and 
Printing, 1962). 

Rundell (1980, p. 204) relates 

As soon as Allied military lire were ready for distribution, they were 
e.xchanged for dollars. On 19 June 1943, nt'o planes carrying seven tons of 
.Allied military lire for the Sicily operation left the United States. The army- 
supposed that after the Treasury’s Bureau of Engraving and Printing began 

producing lire, they would be 
used exclusively in all Italian oper- 
ations. But when the supply 
proved inadequate, the army 
resorted to the old standby - yel- 
low seal dollars. 


The last of the yellow seals 
were printed in June, 1944, raising 
the specter that they would play a 
role in the D-day storming of 
Normandy and the western front 
against Germany. They didn’t. The 
troops in “Operation Overlord” used 
franc denominated invasion curren- 
cy. 

A’ellow seals continued to find rather general use in the Mediterranean area and 
■Middle East for the remainder of the war. They were particularly useful in far flung 
areas with few .Allied troops because their use avoided the expenses of establishing 
exchanges for local currencies. 

They continued to have a role during the occupation following the war as well. 
Rundell (1980, p. 205) states: “American soldiers going into Romania, Greece, Albania, 
A^ugoslatia, Bulgaria, or Hungary exchanged their funds for .American yellow seal dol- 
lars, rather than the British military authority notes used during the war." The troops 
were forbidden to use local currencies in these nations. Here again the primary' e.xpedi- 
ent was to avoid the need for establishing exchanges in countries hosting small numbers 
of American troops. 

Historically, the yellow seals represented a transition between the regular curren- 
cy of the United States and Allied Military' Currency-, and finally a transition to specially- 
designed post war military- pay'inent certificates. They- even played at least one role in 
political hegemony. Bernstein (1975), a financial adviser to General Dwight D. 
Eisenhower, recalled that 

. . .before the war ended the Czechoslovak Government had issued a decree 
which increased tenfold the value of Czech currenc-y'. . . .The .American Anny 
was outraged, as a soldier or officer who sent a shirt out to be washed e.xpect- 
ing to pay- 25c for the washing was being asked to pay the equivalent of two 
and a half dollars. 

Upon meeting with Czech bank officials and getting no cooperation on 
rescinding the decree, Bernstein threatened: 

1 said that we had tried to be very fair with them, that we had tried to give 
support to the Czechoslovakian currency and that if the Czech Government 
was not willing to act fiiirly on this matter we would simply use our yellow seal 
dollars. Our troops would he paid in yellow seal dollars, our disbursements 
would be made in yellow seal dollars and your Czechoslovakian currency- 
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would be absolutely destroyed because no one would want it. Exerybody will 
want to have yellow seal dollars. . . .In actual fact we didn't have any yellow seal 
dollars in the theatre. But the hluff worked. The Czechs said they would 
revoke the rex aluation of the C.zech currency. They restored the old rate ot 
e.xchange. 

Discussion 

This brief sketch rex-eals that the yelloxv seals saxv use throughout \\Y)rld W’ar 11 
and afterxvard in more places than just North .-Yfrica and Sicily. They also served as both 
invasion and occupation currencx'. 

If you have any additional infonnation on their usage, or if you can prox-ide pho- 
tocopies of official documents or treasury circulars pertaining to hoxv they xvere sup- 
posed to be handled, etc., please contact me. peter.huntoon@att.net. 
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Memphis Coin Club’s 

2 9th INTERNATIONAL 
PAPER MONEY SHOW 

June 17, 18, & 19, 2005 
Cook Convention Center 
255 N. Main St., Memphis, TN 38103-1623 
Convention Hotel: MEMPHIS MARRIOTT DOWNTOWN 
250 N. Main St., Memphis TN 38103, 901-527-7300 

Paper Money Auction by R. M. SMYTHE & CO 
2 Rector St., 12th Floor, New York, NY 10006-1844 

1-800-622-1880 

For information write: Mike Crabb, Show Chairman 
P. O. Box 17871, Memphis TN 38187-0871, 901-757-2515 
Email: macjrl998@yahoo.com 

For Exhibit information write: Martin Delger, Exhibit Chairman 
9677 Paw Paw Lake Dr., Mattawan, MI 49071, 269-658-4234 
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Why Not Try Assembling a 
$100 Small Size Type Set? 


By William J. Lonergan 


T he introduction of the colorful NE\^^ series 

“nexGen” Federal Resen'e Si 00 Note s will focus public and collec- 
tor attention on these exciting bills. ^-Vs the largest denomination in 
circulation, the hundred is often the subject of speculation and lore: 
from tales of vast quantities overseas in Swiss vaults, Arab sheik’s palaces, and 
Japanese industrialist’s safes to equally massive mounds of these bills in 
Columbian drug lords’ compounds. After all, the hundred is the Hollyxvood 
equivalent of a motion picture “star,” suitcases full of them pay ransoms, initiate 
drug buys, and pay off crooked politicians. 

I first became interested in the various designs of the hundred dollar bill in 
tbe summer of 1996. That was when the treason’ was destroying the stock of 
United States Notes of that denomination. I realized that I had never even seen 
one of those notes anywhere e.\cept at a mumismatic show. I quickly looked 
around to try to find one of 
them and found a great 


As you read this, the BEP is redesign- 
ing the $1 00 Federal Reserve Note as 
part of its "NexCen" anti-counterfeit 
ing program. Although they have not 
revealed this new design yet, the 
release of this new note will focus 
public/collector attention on these 
small size $100 notes. But you can 
get ahead of the curve now, by col 
lecting the previous 12 types of 
small size $100s so you 
will be ready when 
the new C-notes 


paper money dealer. I 


purchased one 


of those 


notes 




from her 
and soon was 
looking over the 
catalogs at other hun- 
dred dollar tyqjes. 

It quickly came to me that 
there were only about a dozen differ- 
ent types of notes so I decided that a type 
collection would be a rather interesting display 
for a coin show. Now there are 1 3 major types of the 
small size hundred dollar notes not counting the various 
changes of signature combinations. Several different types are 
readily available from circulation. 

• The first major type is the United States Note with red seal and serial 
numbers, a left over from the Civil War. 

• The next type is the Gold Certificate of 1928. This note has a yellow seal 
and serial numbers. 

• The third type is the National Currency, w'hich haye two major varieties. 
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T-1 has the Bank Charter Number in nvo locations on the face, both in 
black. T-2 has the charter number in four locations, two in black and two 
2 in brown located on the face of these notes. 

• The fourth tt^ae is the Federal Reserve Bank Notes. This was an emer- 
gency issue to provide currency after the gold recall order of 1 034. 

• The balance of the t\pes are made up of the various changes in the evolu- 
tion of the Federal Reserve Notes from the original issue in 1928 until the 
most recent change this year. 

There are no major rarities of types, but the T-2 National Currency note 
is relatively scarce because of the short time they were issued before the 
National Currenc\' program was halted. 

Gold notes of this denomination are scarce also, probably because $100 
w'as too much for most folks to hold back from the gold surrender order and 
find that it might have been declared worthless. 

•All types have a similar reverse theme showing Independence Hall in 
Philadelphia, Pa. The reverse designs evolved over time, but not to the extent 
the faces changed. 

I believe that a display of all 13 notes as discu.ssed here w'ould make a 
rather eye popping display. It would most certainly cau.se most folks to stop and 
stare just because of having thirteen hundred dollars ca.sh on display! 



UNITED STATES NOTE 

The first thing that you will note when looking at this note is the red seal 
on the right side and the red serial numbers. This w as the only time that the red 
seal W'as used on the small size currency. Otherwise this note is similar to the 
other issues of the time. It also uses the same back design. As 1 stated previously 
the destruction of these notes by the gov'ernment w’ill create interest in this type 
note and I believe that in time it will prove to be the key to assembling the $100 
small size U'pe set. 



GOLD CERTIFICATE 

The Gold Certificate was only i.ssued in the series of 1928 for small size 
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notes. The i.ssue was small in number as $100 was a considerable amount in the 
years prior to the Great Depression. A clean note in the \T or better range will 
only cost about $2.50 or .so and he a nice example for display. Tr\- to find one 
that is relatively clean and bright. Some searching may be required to find just 
the right note. Finding a good dealer who will work with you to locate these 
notes will be of invaluable assistance. 

One thing to consider is that some ver\' nice notes can be found that are 
clean and bright hut have a crease or mo in them. These would make a fine dis- 
play w here the creases are not too distracting. 



FEDERAL RESERVE BANK NOTES 

This type of bank note is really a response to the emergenq’ of the Great 
Depression. They were authorized March 9, 1933, to place additional cash into 
circulation to combat withdrawals from the Federal Resen'e Sy.stem. These 
notes were printed with modified National Currenct' stock on hand. I'hey had 
brown serial numbers and seals as found on the issues of National Currency wdth 
the same series date, anti at first glance this note could be confused wdth the 
National. The Federal Reserve Bank Notes were only issued in series 1929 by 
seven of tbe Federal Reserv'e Banks: New York, Cleveland, Richmond, Chicago, 
Minneapolis, Kansas City, and Dallas. 



NATIONAL CURRENCY, Type-1 

The first tyjre of small sized National Bank Note was issued in July, 1929. 
These are distinguished by havdng their charter number printed mace in black 
on their faces. The serial numbers are sheet numbers w'ith the prefix letter 
inde.xing up by one letter for each note on the sheet A thru E. These notes w'ere 
delivered in six note sheets. The serial numbers and the treasurv' seal are all 
printed in brown on all notes of this series. 
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St. Louis is calling 


111 lit 








National and World Paper 
Money Convention 

Thursday-Sunday, November 18-21, 2004 

(Free Admission Thursday - Sunday) 

St. Louis Hiiton Airport Hotel, 10330 Natural Bridge Road, St. Louis, MO 63134 
Rooms: S99 Call (314) 426-5500 


• 75 Booth All Paper Money 
Bourse Area 

• Major Paper Money Auction 

• Society Meetings 

• Educational Programs 

• Complimentary Airport Shuttle 

Bourse Applications: 

Kevin Foley 
P.O. Box 573 

Milwaukee, WI 53201-0573 

414-421-3498 

E-mail: kfoley2@wi.n-.com 


Show^ Hours: 

Wednesday, November 17 2 PM- 6 PM 

(Professional Preview— $50 Registration Fee) 

Thursday, November 18 Noon- 6 PM 
Friday, November 19 10 AM- 6 PM 
Saturday, November 21 10 AM-iPM 


Future Dates: 


2005 

November 17-20 


2006 

November 16-19 
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^ BANK OF AMEBICA 
NATIONAL TRUST AND 
SAVINGS ASSOCIATION ' 
SAN FRANaSCO 

CAUFORNIA fr 


O.VEnrMMTEDDOLLUtS 

A021750 M;5CIH4: 


NATIONAL CURRENCY, Type-2 

The second type National Currency was issued from 1933 to 1935. All 
denominations of the T-2 notes are scarcer than their T-1 cousins. The Type-2 
SlOO notes are very elusive in new Uncirculated condition. A collector on a 
modest budget could and probably should settle for a bill in Extra Fine or nicer 
condition, looking for a bill with bright colors and light folds. 







G0002204GA 7 


7 G00022046A 

1 % -T/orc^^^ 


W,\«HJX0T<>X.D.C' 


FEDERAL RESERVE NOTES (Series 1928-Series 1990) 

'I'he Federal Reserve Notes make up the bulk of all small size hundred dol- 
lar bills that have been produced since they were introduced as Series 1928. 
Until the anti- counterfeiting changes made for the Series of 1996 and since, all 
these notes looked very similar in that they all have green seals and serial num- 
bers. A reduction in the size of the seals took place for the series of 1950 and all 
following series maintained these smaller seals. The obligation clause also under- 
went the same evolution as occurred on all of the other denominations of 
Federal Reserve Notes. 

1928 — “Redeemable in gold on demand at the United States Treasury or in 
gold or lawful money at any Federal Reserve Bank.” 

1934 — “This note is legal tender for all debts public and private and is 
redeemable in lawful money at the United States Treasury' or at any 
Federal Reserv’e Bank. 

1985 — “This note is legal tender for all debts public and private.” 

Ss a counterfeit deterrent. Series of 1990 notes introduced several addi- 
tional security measures, including micro printing around the portrait and the 
placing of a plastic ribbon w'ith USA $100 printed on it, buried in the paper. 
This printing can only be seen when the bill is held up against a back light and 
cannot be copied using a standard copy machine. 

W'ith the introduction of the Series 1996 note, the look of the SlOO FRNS 
changed drastically. 'Fhe modified, newly designed bill has its larger portrait off- 
set to the left, w'atennark on the far right, color shifting ink, microprinting and 
the security ribbon which glows red when exposed to black light. 






V miXPAVTO' 
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Series 1928A 


A 03860806 A 


Series 1950D 


89 
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L 02213497 


W.KSIlINCTON.IXr. 


L 02213497 
12 




Series 1990 



Series 1996 

For a collection of small sized hundred dollar bills I recommend assembling 
a total of these 13 different major tv-pes of notes. There are many signature vari- 
eties, but due to the high face value of this denomination many folks may shrink 
from mang to assemble all of them. But by trvnng to complete this type collec- 
tion, I found it ratlier fun and not too terribly difficult or expensive. 

I believe that in the long mn the United States Note will be the most difficult to 
obtain. Right now you can pick the latest notes out of circulation for the last few 
series, possibly everything from Series 1950 to the present. The other notes will 
have to be purchased from a dealer, but most of them are reasonably priced at 
around one and one-half to three times face value. Good luck in your pursuit of 
an exciting new area of collecting. 

I put this collection together for only about double face. I included some 
lightly circulated notes as a cost saving measure. The dealers that I met in the 
pursuit of my set made the whole project much more enjoyable. ❖ 


MACERATED MONEY 

Wanted information on U.S. Chopped up Money. 

Who made the items, where sold, and anything of interest. 

Also I am a buyer of these items. Top Prices paid. 

Bertram M. Cohen, 169 Marlborough St., Boston, MA 02116-1830 

E-mail: Marblebert@aol.com 
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On This Date in Paper Money History Sept. 2004 

By Fred Reed ® 


Sept. I 

1790 Samuel DcRiemer. Fon Hunter, NT issues scrip for five pence; 1807 Bant nfthe 
Manhatran Company founder and L’.S. \’ice President .3aron Burr acquitted of treason; 
1942 Lee Hevritt appointed temporart' Editor of TFr .VnwimMtW; 1994 Michael II. 
.Moskow takes office as President Federal Rcsen e Bank of Chicago; 

Sept. 2 

1814 NTC Council authorizes municipal scrip from 1- to 12 l/2-cents; 1861 Front 
Roj-al, \'.\ postmaster Gideon Jones begins issuing fractional scrip; 1937 Princeton. KV 
Tobacco Festival issues uotulen nickel flat; 1943 SP.MC memlier John Wilson iHtm; 
Sept. 3 

1866 Treasut}' Department approves Laban Heath using certain "cuts" for his counter- 
feit detectors; 1947 Chicago Coin Club members view film The Stun of Money; 1965 
First deliver)- of Scries 195()E SlOO FR.\; 

Sept. 4 

1851 Treasun SecretaiyLevi Woodburt- dies; 1870 L'.S. Treasurer Carmi .\. 
Thompson bom; 1952 Numismatic novelist Laurence Dwight Smith dies; 1980 First 
Greater New 1'ork Paper .Money Convention held; N.'\SC.\ auctions Chuck 
O’Donnell's NJ small N’BNs and L)-n Knight's obsolete and ;hI note collections; 

Sept. S 

1776 Rhode Island Colonial Currenn- (FR RI 241-25.'); 1835 Treasury Secretaiyjohn 
Carlisle l)om; 1847 Notorious bank robber Jesse James born; 1876 The Siimismiitist 
Editor Burton Sa.vton bom; 1901 Dealer .Morton .M. Stack bom; 1930 Paper monev 
researcher Walter Breen bom; 1941 SP.MC member Glen Wright bom; 

Sept. 6 

1 790 Refomied Dutch Church. Schenectad) Count) . issues scrip 1 p to 6p; 1819 Union 
general and Register ofTreasun- William S. Rosecrans bom; 1901 President William 
•McKinley (FR 613-638) monally wounded at Pan .-Mnerican E.vpo, Buffalo NY; 

Sept. 7 

1897 .-VNl-k President Herb Bergen bom; 1905 Freasurer by Baker Priest bom; 1979 
Didsbun College of Education. .Manchester, England holds numismatic s)inposium; 
Sept. S 

1755 New Jersey Colonial Currency (FR NI74-82); 1948 SP.MC member W.T. 

.\raold Jr. bom; 1980 SP.MC Board considers computerizing membership records; 

Sept. 9 

1 864 College curremy issuer I larvey Gridle)- Eastman patents his school room design; 
1902 First Series 1902 S50 and SlOO Red Seal NBNs issued to FNB of Chicago 
(Charter #2670); 1941 Numismatic literature dealer George Frederick Kollte bom; 
1953 Collector-publisher .Mbert "Bo" Smith luim; 1957 BEP delivers first batch of Si 
Silver Certificates with motto "In God We Trast"; 

Sept. 10 

1786 Senator John Crittenden, who appears on obsoletes. bom; 1835 Encased stamp 
issuer Heniy ,\. Cook bom; 1953 SP.MC memlier James Vander I lelm Ixim; 2004 
Heritage/C.-VY sells Lowell I lorwedel California paper money collection, largest ever; 
Sept. U 

1850 European songstress Jenny Lind, who appears on L'.S. obsolete notes, makes U.S. 
debut; 1949 SPMC member Glen G. Smith Ixim; 1952 Sotiedad Numismatica dc 
.Me.\ico founded; 2002 BEP suspends public tours on anniversary of terrorist attacks; 
Sept. 12 

1799 Ca)-uga Bridge Company emits notes; 1814 NTC Council authorizes large 
denomination fractional scrip 25- to 75-cenLs; 1860 U.S. adventurer Roben Walker, 
issuer of Republic of Nicaragua .Militaiy Script (sic), put to death by firing squad; 

Sept, li' 

1841 Walter Forward takes office as Treasuiy Secretary; 1873 BEP is insmicted to 
print Series 1873 SIO NBNs for several banks; 1886 .-kPS organizational meeting; 1945 
SP.MC memlier Joe .Ydamski bom; 1965 First deliver)' of Series I950E SIO FRN; 

Sept. 14 

1836 Bank of the .Manhattan Company founder and U.S. \’ice President .Yaron Burr 


Stake your claim to this valuable advertising 
space all month long 
Special Rates Apply 
Contact the Editor for Details 


dies; 1954 SP.MC member John DeBlois bom; 1985 .Marking its 80()th meeting, 
Chicago Coin Club releases Penpecthes in S’limisnmm: 

Sept. IS 

1834 Freasury Secretaiy William Crawford (FR 1380-1381) dies; 1951 SP.MC member 
I lal Shonliorg Ixirn; 1961 .All U.S. currency printed on or since this date hears motto 
KiWT; 2003 New Orleans paper money dealer/collector Clarence Rareshide dies; 

Sept. 16 

1779 'Frciisuiy Secretaiy Samuel Ingham bom; 1843 Farliest verified issue of 
Thompson's Blink Sole Reporter. 1892 .-Mabama Governor Thomas H. Watts, who 
appears on state notes, dies; 1970 End of Kennedy-Elston combined tenure; 

Sept. 17 

1793 Ohio jurist/state banbote subjea Ebenezer Lane bom; 1875 First Series 1875 
notes from 5-.5-5-5 jilates delivered; 1885 Banker/SP.MC Charter .Mempher William 
.A. Phil|X)tt bom; 1921 SP.MC member Richard H. .Anderson bom; 1982 SP.MC 
President Wolb appoints John W'ilson .New .Member Recruitment Chairman; 

Sept. IS 

1879 Philadelphia and Reading Rail Road Co. issues "Wages Certificates"; 1975 
Smithsonian Institution and .American Bankers .Assoc, debut "Two Centuries of 
.-kmerican Banking" exhibition for U.S. Bicentennial; 

Sept. 19 

1837 U.S. Treasurer James W. Hyatt bom; 1895 .AN.A annual convention convenes at 
Washington D.C. art galleiy; 1929 SP.MC member Gm- O'Rear bom; 1946 Last deliv- 
er)- of Scries 1928D S5 USN; 

Sept. 20 

1861 Fairfa.v, \'.A Count)' Sheriffjoshua C. Gunnell issues small change notes; 1928 
SP.MC member Roman L. Larimer bom; 1946 First deliver)' of Series I928E S5 USN ; 
1972 Last deliver)- of Series 1969 S50 FRN; 

Sept. 21 

1 832 Bank of Scotland currenty subjea Sir Walter Scott dies; 1867 End of Colby- 
Spinner combined tenure; 1873 President Grant muscles NTSE brokers to allev-iate 
financial pressures; 1926 Paper money researcher/author Russ Rulau bom; 

Sept. 22 

1 762 Numismatic subjea Empress Catherine the Great (Catherine II of Russia) ascends 
to throne; 1931 Legendat)- dealer Samuel Hudson Chapman dies; 1965 Engineer Don 
Wetzel begins developing first .AT.M; 

Sept. 23 

1814 Athens Village, .ME issues wo-cent scrip; 1833 Roger B. Taney takes office as 
Freasut)' Secretaiy; 1852 .-kirist John A'anderb-n, whose LamUngofCoInmlms appears on 
First Charter S.5 NBN bacb, dies; 1950 SP.MC member William .Mont)- Farmer bom; 
Sept. 24 

1755 Chiefjusriccjohn .Marshall (F'R 372-375) bom; 1863 1st gold deposit at Denver 
.Mint; 1866 CC .Mint cornerstone laid; 1957 SP.MC member Robert Bluedom bom; 
Sept. 2S 

1895 Collector Isaac F, Wood dies; 1951 SP.MC member John R. Snell bom; 1957 
First deliver)' of .Scries I950B S5, SIO & S20 FRNs; 1987 R..M. Sm)'the sells Douglas 
Ball CS.A Collection at k'irginia .Numismatic .Assoc, convention; 

Sept. 26 

1778 Continental Currency (FR CC79-86) bears this printed date; 1 820 Daniel Boone, 
who appears on banknotes of Illinois and Kentucky, dies; 1970 Canadian Paper .Mone) 
Societ)' stages first all paper money convention in histoiy ; 

Sept. 27 

1777 Continental Congress resolves that Treasurer of U.S. should remove to York, P.A; 
1805 Rcv'olurionar)' W'ar (ieneral William .Moultrie, w ho appears on SC notes, dies; 
1929 SP.MC memlxrJimTreadawayhom; 1974 First deliver)' of Scries 1974 S5 FRN ; 
Sept. 2S 

1918 Numismatic author Darid K. Watson dies; 1949 First deliver)- Series 1934D SIO 
FRN; 1950 SP.MC member .Michael Peuler bom; 2004 NexGen S50 FRN debuts; 

Sept. 29 

1804 Conrinental/U.S Freasurer Michael !Iillegas(FR 1 167-1173) dies; 1878 Register 
of Freasut)' Gabe E. Parker bom; 1926 SP.MC member Stephen Taylor bom; 

Sept. 30 

1913 End of Napier-Burke tenure; 1926 SP.MC member Bany' .M. .'Vpplcbaum bora; 
1939 I l.K. Crofoot displa)'s stamped Freasut)' paper forerunner to Postage Currenc) at 
the .YN.A convention; 1963 SP.MC member J. Fred .Maples bom; <• 
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The 

President’s Column 


Ron Horstman 


T he 2004 MEMPHIS SHOW IS NOW HIStory. 

With more than 100 attendees, the breakfast and Tom 
Bain raffle were a great success; along with a very interesting 
and informative talk by Mark Toinasko at the general mem- 
bership meeting. The bourse was a bit smaller than in past 
years and business slower, but additions to a collection could 
be found. Collectors of obsolete U.S. notes will find it easier 
to add to their collections with the announcement by Steve 
Goldsmith that R.M. Smythe will be selling Schingoethe 
collection of more than 30,000 notes in the next few years. 
Save your pennies! 

Since I have been President, many people have 
approached me concerning problems with the Society; and 
while 1 am pleased to assist, I have listed a few people to con- 
tact to solve their complaints: 

Missing copy of magazine: Bob Cochran 
Comments or questions about the magazine’s content: 
Fred Reed 

New Membership information and additional applica- 
tions: Frank Clark 

Planning a regional meeting: Judith Murphy 
Questions about payments to tbe Society: Mark 
.\nderson 

Any other questions, comments or problems: Ron 
Horstman 

Now is the time to plan, if you have not already done 
so, to attend the Professional Currency Dealers’ show in St. 
Louis on November 18, 19 & 20 2004. See you there. 

Ron 


PLAN AHEA 


The next three special topical issues are on 
Confederate Currency, National Bank Notes and Small 
Size U.S. currency. If you BUY or SELL these notes 
(and who doesn't?) 

you'll want a special ad in those issues. 

Contact the Editor NOW (fred@spmc.org) 




Buying Carl Bombara Selling 
United States Currency 

P.O. Box SZ4 

New York. N.Y. 101 16-0524 
Phone 212 989-9108 


$ money mart 


PAPER .V/OA'C)' will accept classified adverrising on a basis of l.>c per word 
(niiniiniitn charge of S.1.75). .\d must Ite non-commercial in nature. 

Word count: N’ame and address count as five words. .-Ml other words and 
ahhreviations, figure combinations anti initials count as separate words. Xo 
check copies. 10% discount for four or mtire insertions of the same copy. 

Authors are also olTered a free three-line classified ad in recognition of 
their contrihutitm to the .Sociew. These ads are demited by (.A) and are run on a 
space available basis. 

mUAAMSBVRG, PA NATIONALS WANTED - Charter 
#6971 1902 Red Seal $10 #887; 1902 Plain Back $10 #50.vs; $20 
#8921, #9636, #9709, #10748. #1 1222; 1929-1 $10 #B000113.\, 
#D00095.iA; $20 #.A0000.33.A, #F,000119.A, #B000133A, #F000145A, 
#F0001.35A, #B000188.\, #E000238.\, #.\000282.A, #F.000332.\, 
#A000347.A, #D000349A. Charter #9392 1929-1 $10 #D000004.A, 
#F.OOOI75A; $20 #C000074.\. #15000 129.A, #C000129.A, #C000170.A, 
#I)000I70A; 1929-11 $10 #.A000178. .All were stolen July 1996. P. 
Reller, PO Box 71, Smoketown, P.A 17576 (233) 

WANTED . National Bank Note from The Manilla National Bank 
(#6041), .Manilla, Iowa, any denomination or condition. Lee Poleske, 
Box 871, Seward, .AK 99664 (236) 

WANTED . National Bank Note from The Manilla National Bank 
(#6041), Manilla, Iowa, any denomination or condition. Lee Poleske, 
Box 871, Seward, .\K 99664 (236) 

KANSAS NATIONALS WANTED. Goodland #14163, Olathe 
#3720, Pleasanton #8803. .VR. Sundell, Box 1 192, Olathe, KS 66051 

(236) 


WANTED . $50 denomination. Bank of the Old Dotninion, Branch 
Bank at Pearishurg, V.A (Jones-Littlefield BA30- or -27; Ha.xby G18a 
or 18b) and Pearisburg, \’.A, Lybrook scrip (.lones-Littlefield PP1706 
and 1707). J. Tracy Walker III, 2865 .Mt. .Aire Rock Ln., 
Charlottesville, V.A 22901 (235) 

MARVLAND OBSOLETE BANKNOTES WANTED. Charles 
Sullivan, PO Box 8442, Gaithersburg, .VID 20898 or e-mail 
Charlessul@aol.com or phone 888-246-8040 (234) 

BANK HISTORIES WANTED. Collector seeking published histo- 
ries of banks which issued Obsoletes and/or Nationals. .Also seeking 
coimty/state/regional banking histories. Bob Cochran, PO Box 1085, 
Florissant, MO 63031 e-mail: spmclm69@cs.com (234) 

LINCOLN NATIONAL BANK. Collector desires notes, photos, 
postcartls, checks, memorabilia, metal coin banks, banking histories, 
publications, or what have your from Lincoln National Banks or 
Lincoln State Banks or insurance companies, or other corporations 
named for .Abraham Lincoln for use in forthcoming book. Please 
contact Fred Reed at P.O. Box 118162, Carrollton, T.X 75051-8162 
or freed3@airmail.net for immediate purchase (234) 

WANTED. Canadian Chartered Bank Notes. Wendell Wolka, PO 
Box 1211, Greenwood, Indiana 46 1 42 (234) 

fVANTED KANSAS. Obsoletes — Checks — Drafts. S. Whitfield, 
879 Stillwater CF, Weston, FL 33327 (2.34) 

SOUTH BEND, INDIANA. (Obsolete paper money from South 
Bend or St. Joseph County wanted. Bob Schreiner, POB 2331 Chapel 
Hill, NC 27515-2331; email: rcschreiner@mindspring.com (234) 

PAPER MONEY B.4CK ISSLTS FOR SALE. Issues from the 1970s 
and I980s. Sendmeyourwantsforquotefi-eed.3@airmail.net (237) 

INFO WANTED. Colorado scrip, obsolete, college, adv. notes etc. 
Dick Horst, 570 Big Valiev Dr., Colorado Springs, CO 80919 Ph. 
719-593-0761 

20th CENTURY U.S. articles for Paper Money wanted. 


(PM) 
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On This Date in Paper Money History Oct. 2004 

By Fred Reed ® 


Oct. I 

1862 Cit)' of Xttt'ark, issues municipal scrip for 10-, 15-, 25-, and 50-cents; 1864 
Ohio Governor Reuben Wood, who appears on state Itank notes, dies; 1893 Ed 
Frossard sells S..\l, Clark’s Fractional Currencs- essats and proofs at feed prices; 2001 
Smithsonian numismatic curator Ehira Clain-Stefanelli dies; 

Oct. 2 

1780 British spy, Major John .Andre, depicted on NY’ olisolete note, hanged; 1982 
Smithsonian Institution Numismatic Curator \1adimir Clain-Stefanelli dies; 1989 
European Economic Communitv publishes ’’The Right Road to ;\Ionetarv Union"; 
Oct.i ' 

1776 Continental Congress specifies interest hearing certificates in various miors to 
guard against fraud; 1964 Warner Brothers circulates paper “wampum" for James 
Stew art western Cheyenne .iutmnm 1972 First delh crv of Series |969CSI00FIU\; 

Oct. 4 

1819 Mercer & .Meadville Turnpike Roail Co. issues fractional scrip; 1862 W’.E. Hilton 
begins advertising Confederate tacsimile notes in Hnrper's It'cekh: 1950 SPMC mem- 
ber William l arger Irora; 1969 SP.MC member and dealer .Mart I Icrzog bom; 

Oct. 5 

1778 llrginia Colonial Currency (FR \’.AI52-I63) bears this date; 1815 Bank of 
Pittsburgh issues scrip in bit-denominations; 1999 Roger \V, Ferguson Jr. becomes 
lice Chainnan of the Federal Reserve Board; 

Off. 6 

1771 Ohio Governor Jeremiah Morrow, who appears on obsolete banknotes, Iwm; 

1917 Congress rela.\cs prohibition on use of ptwer printing presses at BEP; 1922 
■SP.MC Charter Member/dealer I lairv Forman Imm; 

Oct. 7 

1776 llrginia Colonial Currency (FRl'.MOJ- 111) bears this date; 1865 New Orleans 
Mint mclter-refiner and scrip issuer John Leonard Riddell dies; 1891 .\NA IbiindcJ 
w ith William G. Jerrems as first President; 

Oct.S 

1919 Paper money colleaor Waldo C. .Moore becomes .AN.l President; 1979 SP.MC 
resolves to liquidate most back issues of Pnfvr.Vloncr. 

Oct. 9 

1755 Connecticut Colonial Currency (FR CT8I-88); 1817 Wltrdiington, Oil taverner 
Ezra Griswold issues second series of scrip; 2(M)3 Federal Reserv e releases "ne.vtGen’’ 
colorful S20 FRNs to commercial banks and pubbe; 

Oct. 10 

1868 Banknote engraver Robert Savage bora; 1890 .Arizona NB ofTucson, .Arizona, 
I’erritory chanered; 1926 SP.lKi member Earl L. Hogard bom: 1950 SPMC member 
Charles .A. Dean bom; 1974 .ABNCo ships first engraved membership cards to SP.MC; 
Oct.U 

1744 Connecticut Colonial Currency (FR CT49c-56c); 1901 Banknote engraver James 
Bannister dies; 1937 Treasury Secretary Ogden .Mills dies; 1964 Thieves take token 
collection from home of SP.MC member Eric P. .Newman; 

Oct. 12 

1837 Rawdon. Wright & Hatch receive conuact for U.S. treasury notes issued under 
this and subsequent acts, first to be printed with back desigas; 1852 John Jay Kno.v 
helps found Burnett Bank, Syracuse, .N.A’.; 1874 Confederate note fiicsimilist Samuel 
C. Upham explains his issues in letter to Dr. William Lee; 1954 SP.MC memljer Lee 
Lofthus l)om; 1988 Bank of England announces new, smaller 5-pound note; 

Oct. 13 

1648 Earliest known English check. 20-pounds, signed by Henry Snclgrave; 1862 CSA 
Congress passes ,Aa to fund S20(l million in Ginfederatc notes into 8% Ixmds; 1929 
SP.MC member .Allen Berk bom; 1977 First issue of SI Federal Reserve Note; 

Oct. 14 

1713 .Massachusetts Colonial Currency (FR .MA47-55); 1927 Dedication ofN..M. 
Kaufman Collection at First National Bank of .Marquene, .Ml; 



Oct. IS 

1775 .Artist John A’anderlyn, whose I jinding of Coliimhiis ifpem on 1st Charter S5s, 
luirn; 1862 NYC and Newburgh, NY’ issue municipal scrip; 1936 Barney Bluestone 
opens Syracuse Coin & Novelty; 2003 Iraqies exchange Saddam bills for new notes: 

Oct. 16 

1793 Numismatic subject .Marie .Antoinene executed by guillotine; 1893 Engraver 
Roben Poniebu appointed to BEP; 1961 SP.MC memltcr .Michel Pauze bom; 

Oct. 17 

1780 .Maryland Colonial Currency (FR .MD123-126); 1817 Planters and .Mechanics 
Bank of Huntsville. Mississippi Territory opens for business; 1821 Photographer 
Alexander (iardner whose Lincoln portrait was engraved for U.S. currency bom; 

Oct. IS 

1 862 { iold value of U.S. Demand Notes reaches high of 99, 1 cents/dollar. 1 902 NY' 
collector Charles Gregory advertises to buy rare encased stamps; 1927 AN A Governor 
(future SP.MC member) Roben H. Llovd pleads for standardization of coin gradinu; 

Oa. 19 ' 

1781 Ohio jurist Peter I litchctxrk. who appears on state banknotes, bora; 1896 
Treasury Secretary William .A. Richardson dies; 1987 Dow Jones Industrial Average 
crashes, plunges 508 points; 1988 .Michael Hill becomes BEP Deputv Director; 

brt. 20 

1739 .New York Colonial CurrencylFR NY’102-105) bears this date; 1859 .A.NS holds 
last meeting prior to end of Civil War; 1987 Federal Resen e inten ention. purchase of 
Treasury securities props up .NY SE ; 

Oct. 21 

1938 Dealer/author and SP.MC member Q. David Bow ers bom; 1985 SPMC past pres- 
ident Tom Bain dies; 2004 R..M. Smvthe Strasburg Sale; 

Oct. 22 

1816 Treasury Secretary .Andrew J. Dallas resigns; 1822 Worthington, OH currency 
issuer Ezn Griswold dies; 1942 Dallas Federal Resene Bank President Rolren D. 
.Vlc'Teer Jr. bom: 

Oct. 23 

1957 SP.MC member .Mike A’essetti bom; 1959 First delivery of Series 195()C SIO 
FRN; 1979 .ABNCo ships 7,900 more engraved membership cards to SP.MC Secretary; 
1999 SP.MC votes publication grant to Robert Neale for book The Bank of Cape Fean 
Oct. 24 

1862 Contractor Butler & Carpenter deliver first Certificate 10-cent revenue stamps to 
government; 1906 Counterfeit detector publisherjohn .Martin Clapp dies; 1921 De La 
Rue ensraver Stanley Doubtfire bom; 1985 First delivere of Scries 1985 S5fl FR.N; 

Oct. 2S 

1 85 1 T ransconrinental telegraph makes mansfer of bank funds across country abnost 
instantaneous; 1897 Banknote vignette engrav er John Sartain dies; 1960 U.S. Treasurer 
H. Theodore "Tate dies; 1996 .AN’S dinner salutes numismatic scholar Eric P. Ncwinan; 
Oct. 26 

1855 Samuel Hatch holds numismatic auction in Boston; 1901 AN’.A-CNA President J. 
Douglas Ferguson hom; 1981 BEP Ivegins selling currency sheets; 

'Oct. 27 

1961 Catherine Bullowa-.Moore starts Coinhunter in Philadelphia; 1971 SP.MC mem- 
ber -Matt Janzen liom; 1997 Federal Reserve begins releasing new Series 1996 S50s; 

Oct. 2S 

1927 SP.MC member Lester .A. .Mauk bom; 1995 SP.MC Board raises dues to S24 effec- 
tive 1996; 2003 R..M. Smythe relocates to new galleries at 2 Reaor Street, 12th Floor; 
Oct. 29 

1 885 Union general (icoipc B. .McClellan, who appears on obsolete notes of New 
England, dies; 1948 SP.MC member Chuck .Aimstrong bora; 

Oct. 30 

1820 Banker and collector Heraian Ely bom; 1825.Mahlon Day patents his counterfeit 
detettor; 1840 History of.4nierican Currency author W’illiam Sumner 1mm; 1936 .Artist 
Lorado Taft dies; 

Oct. 31 

1790 EPS issuer John I. Brown luvm; 1825 .Author W’illiam Cowper Prime born; 1863 
Treasury .Secretary William G. .McAdoo bom; 1912 Connecticut paper money author 
W yman Parker bora; 1925 W’aldo .Moore circulates 1 lalloween Carnival currency; 

1974 SP.MC President Roy Pennell explains the 'latent image" on the .ABNCo-pro- 
duced membership cards to Secretary k'emon Brown and membership; ❖ 
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SPMC NEW MEMBERS - 06/23/2004 

10766 Greg Muselli, 10 Amsterdam Coun, Colts Neck, NJ 07722 
(C^, Small Size Stars, Ciold Certificates), Tom Denly 

10767 Thomas B. Tawresey (C), Hugh Shull 

10768 Paul F. Grossman (C), Website 

10769 Terry W. Gray (C), Website 

10770 Richard Jacobson (C), W’ebsite 

10771 Peter Weiss (C), Website 

10772 Richard Chambers (C) W'ebsite 

10773 Jim Smith (C & D), .Allen Mincho 

10774 Peter Levin, 2116 S. Pasfield, Springfield, IL 62704 (C, 
Fractional, .MPC, US Large), Ron Ilorsonan 

10775 Salli Dean Hubbard Schifani, 2792 State Highway 110, 
Grand Saline, TX 75140-5090 (C), Biyn Kom 

10776 Kenneth B. Jaggears, 1001 Padenreich, Gadsden, AL 35905- 
2903 (C, C2onfederatc, .Alabama), W'ebsite 

10777 David G. Ullin, 2061 Mannoor Dr, Utica, ,\11 483 1 7-2758 (C, 
Large, Small and Nationals), BNR 

10778 Thomas .VI. Prince (C), Fred Reed 

10779 Roland J. Robitaille, 64 Palmer St, Fall River, VLA 02724 (C, 
L'S Large & Small), BNR 

10780 E. David Harr, 122 Highland Dr, Jeanette, PA 15644 (C), 
Frank Clark 

10781 Saud Sanady (C & D), Website 

10782 John Davenport, 5670 Calais Dr, Springfield, OH 45503 (C, 
Ohio Obsoletes), Tom .Minerley 

10783 Emmett Haralson, 8933 Arley Dr, Springfield, V'.A 22153 (C, 
Obsoletes & Confederate), BNR 

10784 W'ardell E. W'ashington, 513 Bellott St, Hamburg, .AR 71646 
(C, .All), BNR 

10785 Robert Busby, 701 Deborah Dr, .Abilene, T7C 79601-5535 (C, 
Nationals, US Large), .Allen .Mincho 

10786 Jerry .Morey, 700 Hunters Rd, .Mohnton, P.A 19540 (C, 
Nationals anti Stars), Mark .Anderson 

10787 Frank .M. Harbin, Jr., 2277 Oyster Bay Ln #1404, Gulf 
Shores, .AL 36542-4046 (C), Tom .Minerlej' 

10788 Sheldon Lacher, 1 3rd Place #205, Long Beach, CA 90802 
(C, Nationals & Obsoletes), BNR 

10789 Teresa DeBellis, 912 Deerspring Ln, Wilmington, NC 28409 
(C), Robert S. Neale 

10790 Michael J, Toma (C), Website 

10791 William F.agleton, 3130 .Montrose .Ave #107, La Crescenta, 
CA 91214-3657 (C, US), Website 

10792 Steve Harper (C), W'ebsite 

10793 Robert Horowitz (C, Small Size FRNs & US Large), Rob 
Kravitz 

10794 Rick Petrucci, 171 Swanton St #30, W'inchester, M.A 01890 
(C, Nationals & US Large), Website 

10795 Jason Isenbcrg (C), BNR 

10796 Jordan Lawrence (C), BNR 

10797 Ronald Wolverton, 927 S. Center St, Terre Haute, IN 47807 
(C, Obsoletes), Tom Denly 

10798 Richard WTiite, 987 Piedmont .Av'e, Pacific Grove, C.A 93950 
(C, Large FRNs, California Nationals), Bt)b Cochran 

10799 Gene W'heeler, Pt) Box 747, Sennour, F.X 76380 (D), Fred 
Reed 

10800 John Heleva, Box 375, Fair Oaks, CA 95628 (D), FrctI Reed 

RELNST.ATE.MENTS 

3133 .Martin Howard, 1213 Berkeley Dr, Richardson, F-X 75081- 
5932 (C, Obsttletes), W'ebsite 
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4706 Robert J. Charters, 6700 Hidden Creek Blvd, St. .Augustine, 
FL 32086 (C, Confederate, Obsoletes, Fractional & Foreign), 
Website 

6470 Jesse Lipka, PO Box 847, Flcmington, NJ 08822 (D), Fred 
Reed 

SPMC NEW' .MEMBERS - 07/28/2004 

10801 Brent Davenport (C), W'ebsite 

10802 W'illiam R. Brewer, PO Box 355, l IvTum, UT 84319 (C, US 
Type), W’ebsite 

10803 Ronnie Remonda, 201 NW Buena Vista Rd, Dunnellon, FL 
3443 1 (C, Confederate), Fred Reed 

10804 Rolando Garcia, PO Box 785, Eagle Pass, TX 78853-0785 (C, 
US, Israel, .Mexico), BNR 

10805 David Carlone, 280 Collins .Ave, West Seneca, NY 14224 (C, 
FRNs, LbSNs, Nationals), Tom Denly 

10806 Ron Kruger, 106 S. Central .Ave, Crandon, W'l 54520 (C, LTS 
Tj-pe & Wisconsin I'erritory), Tom Denly 

10807 Charles C. Luther, (C), Frank Clark 

10808 George W. Bowen (C), .Allen Mincho 

10809 Barbara Bither (C), Website 

10810 Major Steven B. Schifani, Jr. LlS.AF, 2187 Encino Loop, San 
•Antonio, TX 78259 (C), Brv'ii Kom 

10811 Roger Hughes (C), W'ebsite 

10812 Merrill J. Shepro, 19 South Lasalle Street #700, Chicago, IL 
60603 (C & D, LAS. Large & Small, Nationals, Fractionals), 
Lannie .A. Pollans 

10813 Paul F. Bakke, 240 Marsh Hen Dr, Wilmington, NC 28409 
(C), Robert S. Neale 

10814 Kirk Nelson, 1160 Walker Dr, Decatur, G.A 30030 (C, 
Georgia Obsoletes, County Notes), Website 

10815 Peter Treglia (C & D), W'ebsite 

10816 Dennis .A. Neudek, 6164 N. .Mitre .Av'e, Fresno, CA 93722 
(C), Tom Denh’ 

10817 Rick Nickles, 3280 Feltz .Ave, Stevens Point, W] 54481 (D, 
US, POW, .Militar)', Specimens, Israel, Russia, W'orld), Website 

10818 Dennis R. Eckenrode (D), Jerrv' Kochel 

10819 Brett D. Madere, DDS, 124 Is't St, Rcsene, LA 70084 (C, US 
Large, Pre-I934), Tom Denly 

10820 James Harman, PO Box 70, Coarsegold, C.A 93614 (C, US 
Small), Tom Denly 

10821 Harold Fears, 14047 Camden Circle, Huntsville, .AL 35803 
(C, Channel Islands), W'ebsite 

10822 Dan Lewis, DB.A Palm Coast Coins, Inc., PO Box 1919, 
Flagler Beach, FL 32136-1919 (D, US & W'orld), Website 

10823 Isabello Toledo (C), Website 

REINST.ATE.MENWS 

10631 Don Clark (C), Frank Clark 

LIFE MEMBERSHIP 

1.M350 Mark Kiezyinski, 78 .Alps Rd. Branford, CT 06405 (C, 
Confederate and Obsoletes), Frank Clark 

ML.\1I6 Wendell W'olka, P.O. Box 1211, Greenwood. IN 46142 

SPMC 6000 All-Star List* 

★ Tom Denly ★ 

★ Bryn Korn ★ 

★ Allen Mincho ★ 

★ Andrew Korn ★ 

★ Robert S. Neale ★ 

* Recruiters of at least 2 new members since March 1st 
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Just What’s a Fella Supposed to Believe? 

By Dale Weiss 


I DON'T JUST DF.AL IN P/VPER MONEY. I DEAL IN ALL T\TES OF 
•Americana, from antique guns to old books. Since I am in this business, paper 
money just came naturally, as that is the way 1 am paid in most cases, and many 
times it is with old paper money. WTiat a way to get inventor\d Recently a gentle- 
man paid me with a crisp, brand new 1950 E S50 bill. But all this is not my point 
here. 

In this business, catalogs are in many cases the only way of finding out what 
we have and whether it has any value. This is the basic cold truth when dealing 
with antique items, no matter what it is. In the money game, the Friedberg cata- 
log, as it is known, is one of the premiere books when dealing with paper money. 
So what do you do when you come across a bill that "according to Friedberg" 
was never printed? A really good question if 1 do say so. 

This all start- 
ed last summer 
when I was paid for 
something with a 
1993 S20 Star note. 
The note had been 
folded in the mid- 
dle once from a 
wallet, but me 
being a fan of star 
notes put the bill 
away -- "until I 
could check it out". 
The next day I 
pulled out the S20 
and started to look 
up the note. It is a 
1993 S20 Star Note 
printed in Fort 
Worth and a mule 
note to boot. I got 
to page 190 in my 
Friedberg and 
looked to"#2080F* 
which is what this 
note is, and there it 

was - “NONE PRINTED.” VV'ell, if there were no star notes for .Atlanta printed 
in Fort W'orth for Series 1 993, just who or what is correct, the catalog or the S20 
that I had in my hand? Either I had a nice S20 Star Note worth exactly that 
amount or I had one of the greatest rarities to come to light in recent times. To 
date I have not found an answer to this S2() question. 

In this business we need catalogs. They are of the utmost importance. I 
respect Friedberg and all other authors who spend the time to keep me infonned 
in a professional way. The |ioint is that authors do the best to get all information 
stated in their books exact, \^'e dealers rely on these catalogs to a great extent in 
our business. And I suppose mistakes do get through. But, I hope not in this ca.se! 

Editor’s note: Catalogs are revised because “time marches on” and new 
notes and new discoveries are continually made. That is good for both publishers 
and hobbyists. The current edition of Friedberg’s Paper Money of the United States 
(17th edition) does indeed list #2080P and says that 3.2 million were printed. ❖ 


F00905843 


^VAflH13<C■TO^<, D.C. 


F00905843 * 
6 
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You are invited to visit our web page 

WWW. kyzi vatc u rrency . com 

For the past 5 years we have offered a good 
selection of conservatively graded, reasonably 
priced currency for the collector 

All notes are imaged for your review 

NATIONAL BANK NOTES 
LARGE SIZE TYPE NOTES 
SMALL SIZE TYPE NOTES 
SMALL SIZE STAR NOTES 
OBSOLETES 
CONFEDERATES 
ERROR NOTES 

TIM KYZI VAT 

( 708 ) 784 - 0974 

P.O. Box 451 Western Springs. IL 6056^ 
E-mail tkyzivat@kyzivatcurrency.confi 

PCDA, SPMC 


United States Paper Money 

"Special selections for discriminating collectors— 

Buying and Selling 

the finest in U.S. paper money 

Individual Rarities: Large, Small National 
Serial Number One Notes 
Large Size Type 
Error Notes 
Small Size Type 
National Currency 
Star or Replacement Notes 
Specimens, Proofs, Experimentals 

Frederick J. Bart 

Bart, Inc. 

( 586 ) 979-3400 
PO Box 2 • Roseville, MI 48066 
E-mail: BartIncCor@aol.com 


Buying & Selling 

Quality Collector Currency 

• Colonial & Continental Currency 

• Fractional Currency 

• Confederate & Southern States Currency 

• Confederate Bonds 

* Large Size & Small Size Currency 

Always BUYING All of the Above 
Call or Ship for Best Offer 

Free Pricelist Available Upon Request 

James Palis 

4501 Connecticut Avenue NW Suite 306 
Washington, DC 20008 
(202) 363-6650 
Fax: (202)363-4712 
E-mail: Jpoiis7935@aol.com 
Member: SPMC, FCCB, ANA 




U.S. CURRENCY 

Is Buying ^ 

Everything ^ 

Still Paying Top Dollar for Rare Confederate' 

U.S. Type, Obsoletes, 
Nationals, and 
of course, Santa Notes 

404 - 229-7184 


U.S. CURRENCY 




Y 6.1 1 m IfMiig. T\ 7506J . W ' 

kcm Robcnwii. owner iLt'.hi ’ 
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A Few Updates 

We’ve added a few books since last column, including 
some standard catalogs. New are the 10th edition of the 
Stnndtird Catalog of World Paper Money, Modayi Issues, edited 
hy George S. Cuhaj and the 10th edition of the Standard 
Catalog oflVorld Papn- .Money, General Issues, edited hy Neil 
Shafer and George S. Guhaj. In addition, we have the thiril 
edition of Don Kelly’s National Bank Notes (yes, this was not 
in the library when I received it). We’ve also acquired the 
17th edition of .Arthur L. and Ira S. Friedberg’s Paper Money 
of the United States. 


- '■ " ----- - ' ' - 

SPMC Librarian's Notes - 

By Bob Schreiner, Librarian 


.More specialized books are Coleccion Nnmismatica 
Panamena, byj. Conte Porras, 1982 (donated by Joaquin Gil 
del Real); BB&T: .d Tradition With .d Future, hy A^idettc 
Bass, 7th edition edited hy Ken Hamrick (donated byjudith 
and Claud .Muqihy); anil Individual Statetnents of Condition of 
National Banks at the Close of Business October 10, 1927 (donat- 
ed hy Karl Kahelac). Karl tells me that this was a part of the 
Comptroller of the Currency annual reports prior to 1923, 
when it became a free-standing document. Thanks to the 
donors for sharing these with the rest of us. 

The conversion of back issues of Paper Money to a 
searchable CD was discussed at the SPMC Board Meeting at 
the .Memphis International Paper Money Show in June. I 
pre.senteil a report on technical feasibility, costs, and the 
results of my inquiry into copyright issues. The Board 
decided to seek more information about copyright, and 
asked SPMC 'Freasurer Mark .Anilerson to lead that effort. 
The discussion will probably continue at the Board’s next 
meeting, likely to he in St. Louis in November. The min- 
utes of the June SPMC Board .Meeting will be published in 
Paper .Money in a future issue. 

Conversion of a large volume of printed material to 
searchable CD became more affordable to the average per- 
son (who happens to be part computer geek) with Fujitsu’s 
new high speed scanner ScanSnap fi-.*i 1 1 OEOX. .At a street 
cost of S400-4.30, this scanner is little more than half the 
price of Canon DR-2080C, a very' similar and capable unit. 
These scanners can scan both sides of up to 8 1/2 by 14 inch 
printed |)ages at a rate of about 1 pages per minute. The 
trick, of course, is that the sheets have to be loose, not 
bound in a book. The Fujitsu comes with .Adobe .Acrobat 
Standard Edition, a veiy popular and somewhat pricey soft- 
ware package for making electronic hooks. I have just 
bought one of these units and am learning how to use it. It 
is impressive. Thanks to Tom Carson for spotting the 
h'ujitsu and letting me know. 

The library catalog is on SPMC’s website, spmc.org. 1 
welcome t’our thoughts on library, web, and related areas. I 
can be reached at POB 2331, Chapel Hill, NC 27.31.3-2331, 
or email to rcschreiner@mindspring.com. ❖ 


The 

Egor's 
Notebook 

Fled L Reed m fred@spmc.org 


li.ARLY FOUR DOZEN SP.MC .MEMBERS Sl'EPPED 
up and an.swered the call this y'ear by sending in donations 
to help build Society publications and programs. Each year ALL 
members arc gjven the special opportunity to designate gifts as part 
of the annual dues renewal process. 

This giving campaign helps achieve the Society'’s SP.MC 
6000 program’s goals of improving member services, increasing 
membership rolls, and giving each member more “bang for 
bis/her hobby buck.” 

So whether \'Ou are an annual member or a life member, 
you can check out this year’s gift-giving opportunitj- in the white 
envelope that was included in this issue of Paper Money. 
Remember, since SPMC enjoys favorable non-profit 501C(3) tax 
exempt status as an historical and educational organization, all 
contributions over and above the membership fees are tax 
deductions on federal income taxes. 

Total donations for the period were Si 462. The average 
gift this year among donors was nearly S32 each. 

Twenty-four individuals contributed S431.30 to the D. C. 
VV’isiner Fund which is eannarked to help support the Society’s 
longtime program to publish state catalogs of obsolete U.S. cur- 
rency. W’ismer was the early authority and cataloger of U.S. 
obsoletes. 

Twenty-one individuals (note: some gifts were split 
between the two publishing funds) contributed S480.50 to the 
George W. W'ait Memorial Fund, earmarked to help support 
the George V\’. VV'ait Memorial .Award research grant program, 
which is given to worthy book lengtli paper money research pro- 
jects . The award is named for an early SP.MC member instru- 
mental in launching our successful book publishing program. 

.Another 17 gifts were undesignated or “use as needed” 
bequests. These gifts totalled $350, including a Si 00 gift in 
memory of Doug VValcutt, a leading National Bank Note 
researcher who died recently. 

Those who contributed funds during the year include (in 
alphabetical order): Paul .Andrews, V\'olfgang Beck, .A1 Blythe, 
F. Carl Braun, Cecil Brighton, James Carlson, Brian Christian, 
Forrest Daniel, Joseph De Meo, Celeste De Zan Jr., Christina 
Demary, G.B. Eddy, T. Wayne Edgeworth, Donald Farr, 
Joaquin Gil del Real, Donald Gilletti Jr., A. Chris Gould, Dr. 
Gene S. Hall, John Hanik, Higgins Foundation, 

.Also, David Hinkle, Lany Jenkins, Bruce Keener, .Michael 
Kovac, Charles Lindquist, Gerald Loegler, Lee Lofthus, Steve 
iMalast, Bob .McNeill, Charles Pease Jr., J. Roy Pennell Jr., 
Russell Pike, Joseph Ridder, Roland Rivet, Gaylen Rust, Harton 
Semple Jr., Donald Skinner, .Albert Smith III, Bruce Spence, Dr. 
Radford Stearns, Greg Super, Gerald Sutphin Jr., Steve 
Tanenbaum, John Vertrees Jr., Bernhard Wilde, and Ron 
Yeager. 

The Society thanks all of those who made contributions 
during the past year and welcomes future donors. <• 
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Letter to the Editor 

re. my article in theJuIy/.August issue of Paper Money. 

iVIy research on VV.L. Onnsby continues, and many new things 
have come to light, including a packet of information from SPMC 
member Robert McCabe, a buncb of documents from congressional 
files and investigations, help from several genealogical researchers 
and even an old map of Connecticut. Perhaps in a future issue of 
Paper Money I will have more to say. 

In the meantime, 1 have learned that Onnsby may or may not 
have spelled his middle name as "Lily,” but it seems certain that his 
son spelled his name as Waterman Lilly Ormsby, Jr., and his grand- 
son, who used the nickname "Wat," also employed the Lilly style. 
.■\s to the original W'.L, all documents 1 have seen have been cither 
as W.L. Ormsby (the usual) or as Waterman L. f)nnsby. 

Ormsby was the founder of the Continental Bank Note 
Company in late 1862, which went into business early in 1863. 
However, his name was anathema to Secretary of the Treasury 
Salmon P. Chase, as Ormsby had been critical of the government 
and its procedures. In his 1862 monograph, "Cycloidal 
Configurations," Ormsby accused the Treasury- Department of 
awarding contracts unfairly (i.c., not considering Ormsby!). 
.Accordingly, Ormsby retired from executive duties, but stayed on as 
a sidcrographcr at the remarkable salary of S.s,000 per year. Soon, 
Edward Dunbar became president of Continental. Dunbar, who was 
an American business entrepreneur par e.vcellence, earlier made the 
now-famous 1851 Dunbar & Co. S5 coins in San Francisco! It's a 
small world! 

Eventually, Ormsby left Continental and went back to 
Hampton, CT, the town of his binh, where he lived in the family 
house, earlier sold to a Mr. Munson (who collaborated with Samuel 
F.B. .Morse in the invention and popularizing of the telegraph), 
apparently as Ormsby was short of money. — Dave Bowers 


HARRY 
IS BUYING 

NATIONALS — 

LARGE AND SMALL 
UNCUT SHEETS 
TYPE NOTES 

UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 

PROOF FEDERAL NOTES 

HARRY E. JONES 

7379 Pearl Rd #1 
Cleveland, Ohio 44130-4808 
1-440-234-3330 
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IS THE #1 WHOLESALE SOURCE OF 

Pat)er money (historical & modern ), notgeld. coins (Chinese, 
Roman, modern, etc.), tokens, stamps, checks. Primitive monies, etc. 
Wholesale list is available on request 
Please contact us at: 

P. O. Box I-S, Ridgefield Park, N| - 07660 - USA 
Toll Free: 1-800-775-8450 

Telephone: 1-201-641-6641 / Fax: 1-201-641-1700 

E-mail: Order^pomexport.com / Website: www.Pomexport.com 


PLAN AHEA 


Paper Money Ads = $$$$ in YOUR pocket 


AD INDEX 

ABDEALI, MURTAZA 373 

/kMERICAN NUMISMATIC RARITIES 355 

BART, FREDERICK J 397 

BENICE, RON 339 

BOMBARA, CARL 392 

BOWERS & MERENA GALLERIES IBC 

BOWERS, Q. DAVID 369 

BOWERS. Q. DAVID 379 

BUCKMAN, N.B 379 

CIOCIOLA. BARRY 373 

COHEN. BERTRAM 390 

COIN & CURRENCY INSTITUTE 377 

COLLECTIBLES INSURANCE AGENCY 370 

CURRENCY AUCTIONS OF /AMERICA OBC 

DENLY'S OF BOSTON 339 

EARLY AMERICAN NUMISMATICS 367 

FIRST CITY CURRENCY 336 

FRICKE, PIERRE 381 

HOLLANDER. DAVID 361 

HORWEDEL, LOWELL C 379 

HORWEDEL, LOWELL C 395 

HUNTOON. PETER 361 

JONES. HARRY 399 

KAGIN, A.M 375 

KAGIN'S 381 

KNIGHT, LYN 371 

KYZIVAT, TIM 397 

UTT, WILLI/kM 341 

LITTLETON COIN CO 400 

MEMPHIS PAPER MONEY SHOW 383 

NUMISMANIA 356 

PCDA 337 

POLIS, J/kMES 326. 327 

POLIS, JAMES 397 

POMEX, STEVE 399 

REED Ml. FRED L 373 

ROB’S COINS & CURRENCY 379 

ROBERTSON, KENT 397 

RR RARE COINS & CURRENCY 373 

SHULL, HUGH 322 

SMYTHE, R.M IFC 

ST. LOUIS PAPER MONEY SHOW 387 

YOUNGERMAN, WILLIAM, INC 367 
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Last Year Alone.,. 

Littleton Spent More Than 
$14 Million on U.S. Coins 
Paper Money! 

We can afford to pay highly competitive buy 
prices because we retail all the notes we buy. 

Over 150,000+ Littleton Customers 
Want Your Notes! 

Professional Currenry Dealers Association 

Wide Range of U.S. Notes Wanted! 

• Single notes to entire collections 

• Early large-size notes to high denomination small-size notes 

• All types including Legal Tender Notes, Silver & 

Gold Certificates and more 

• Very Good to Gem 

Why You Should Consider Selling to Littleton 

• We buy for our retail customers - so we can pay more 

• Fair appraisals and offers 

• Fast confirmation and settlement 

• We pay finder’s fees and make joint arrangements 

• Over 56 years experience buying and selling coins 
and paper money 



(left to right) Josh Caswell, Jim Reardon. 
Butch Caswell and Ken Westover 
Littleton's experienced team of buyers. 



David Sundman. Resident 

ANA Life Member §4463; 

PNC §5 JO; Sociey of Paper Money 
Collectors LM§163: Member. 


Contact US: 


Buyer Phone: (603) 444-1020 
Toll Free: (800) 581-2646 
Fax: (603) 444-3501 or 
Toll-Free Fax: (877) 850-3540 


Facts D97 
CoinNet NH07 
coinbuy@littletoncoin.com 
Dun & Bradstreet #01-892-9653 


r^Vpcf I’ni interested in selling paper money to Littleton. Please contact me regarding my 
I ^ collection or holdings. 


Fill out this coupon and 
Fax Toll Free to 
(877) 850-3540, 
or Mail to; 



Dept. BYASOS 
1309 Mt. Eustls Road 
Uttleton, N.H. 03561-3735 
coinbuyfiVljttletoncoin.com 


Name 

Address 

City /State/Zip 

Daytime Phone 

Best time to call 


1 


n 


j 




Realize Top Market Price for Your 

Paper Money! 

Let Our Success be Your Success! Consign with Bowers and Merena Galleries 


We offer you the incomparable and very 
profitable advantage of having your material 
presented in our superbly illustrated Grand 
Format catalogue to our worldwide 
clientele of collectors, investors, museums, 
dealers, and other bidders. Your paper 
money will be showcased by the same 
expert team of cataloguers, photographer, 
and graphic artists that have produced 
catalogues for some of the finest collections 
ever sold. And the presentation of your 
currency will be supervised by some of the 
most well-known names in the entire hobby. 



It’s Easy to Consign! 

Selling your collection will be a pleasant and 
financially rewarding experience. From the 
moment we receive your consignment we will 
take care of everything: insurance, security, 
advertising, worldwide promotion, 
authoritative cataloguing, award-winning 
photography, and more - all for one low 
commission rate, plus a buyer’s fee. When you 
do business with Bowers and Merena, you do 
business with a long-established firm of 



unsurpassed professional and financial 
reputation. Over the years we have sold over 
$350,000,000 of numismatic items and have 
pleased more than 30,000 consignors. 



Just contact Mark Borckardt, our auction 
director at 800-458-4646 to discuss your 
consignment. It may well be the most 
financially rewarding decision you make. 


Buy Online, Bid Online, Books Online! www.bowersandmerena.com 





Bowers and Merena Galleries 

When great coHections are sold . . . Botirrs and Merena sells them! — 

A Division of Collectors Universe NASDAQ; CLCT 



1 Sanctuary Blvd., Suite 201, Mandeville, LA 70471 • 800-458-4646 985-626-1210 Fax 985-626-8672 
info@bowersandmerena.com • www.bowersandmerena.com 





Peri 


nether you are selling extras from your 
collections, or a complete collection built over 
decades. Heritage-Currency Auctions of America 
has auctions for you. 

Heritage-Currency Auctions of America is part of 
the country's largest numismatic auction house, 
offering you; worldwide bidder demand through 
our exclusive Interactive Internet™ software on 
our award-winning website with 100.000 
registered members at www.HeriIageCoin.com 
and www.CurrencyAuction.com. 

With Heritage-Currency Auctions of America, 
you will benefit from: decades of experience, 
award-winning catalogs & catalogers. the world's 
finest numismatic mailing list - more than 
100.000 numismatists, proven marketing 
expertise, state-of-the-art digital photography. 
Full color, enlargeable images of every single- 
note lot are posted on the Internet. We offer 
online interactive bidding and paper money 
search engine capabilites at 
www.CurrrencyAuction.com and 
www.HeritageCoin.com. Bidders trust our catalog 
descriptions and our full-color images, and use 
the Heritage Value Index and Permanent Auction 
Archives to formulate their bids. 


» J 

LEN GLAZER 
1-800-872-6467 Ext. 390 
Len9HeritageCunency.com 


ALLEN MINCHO 

1-800-872-6467 Ext. 327 
AIlen0HcritageCunency.coin 


KEVIN FOLEY 

1-800-872-6467 Ext. 256 
KFolcy®HerltagcCuncncy.coni 


lASON W. BRADFORD 

1-800-872-6467 Ext. 280 
IBradford^HeritageCurrency.com 


YES. 


' I am Inicresud In consigning my cuirency to 
one of your upcoming auctions, please contact me. 

a I vrould like a copy of your next Auction Catalog Enclosed 
Is a check or money order for $30. (or an invoice for $1,000 from 
another currency company: rax or Mail a copy to CAA). 

□ I would like a one-year subscription to ail your Auction Catalogs. 
Enclosed is $70 for the year. 

□ 1 would like a FREE copy of your video 'Your Guide to 
Selling Coins and Currency at Auctioa' 

□ Fill In your e-mail address below for free, comprehensive 
e-listings, news, and special offers. 


2004 

HERITAGE-CAA 

Schedule: 

Otando, FL (FUN) - January 
Milwaukee. Wl (CSNS) - May 
Cincinnati. OH • September 


We invite your participation 
in our upcoming auctions 
1 - 800 - 872-6467 

24 Hour Voice MaU 
at all Extensions 


CAA 


^HERITAGE 


FOR FASTER SERVICE. 

Call l-800>872-6467 


Heritage-Currency Auctions of America 

3500 Maple Avenue 
Dallas. Itocas 75219 
214‘528>3500 • FAX: 2M-443-8425 


CURRENCY AUCTIONS OF ,A.\\ERICA 

3500 .Maple Avenue • Dallas, Texas 75219 • 1-800-US COINS (872-6467) • 214-528-3500 • FAX: 214-443-8425 
www.HeritageCoin.com • e-mail: Bids@HeritageCoin.com • www.CurrencyAuction.com • e-mail; Notes@CurrencyAiiaion.com 



